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2. That, together with, and in addition to. the coathly payments of principsl and interest paveble under the
terms of the note secured hereby, ke will pay 10 the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fal An smoont sufficient o provile the holder heresf with funds 195 [uy the neat martvage insurance peem:us 1f this mnsire-

=nt aad the rile secyred hereby are insured, or a ronihly charge (20 licu of o ™ rigage 5 _1an0e (oot
keld by the Secretary of Housing end Urban Deielsg
[ ¢ Il and so leag s said note of vven date and this instroment are insured o sre reinsured cnder the provisiins of the :
Natiznal Housing Act, an amount sufficient 1o acou=:fate in the hands of the haller vne (1) minth preir o t1s due !
date the annual cortgage insSurance geem . in order 1o provide such bBoller with funds 1o ps) swch premivm o the
Sectetary of Housing and Urtan Desvelopment purscant U bR XNal:onal Housing Adt, a8 soended. zndapplicable
Regulatizas thereunder, ¢
() H and so Eing 33 said note of even date and this insfroment are beld by the Secretany of Huasing 2o Urban De. .
velopment, a conthly charge (in fieu of 2 mirteage 1nsrance gremum) ahich shall L2 iz an 2
tweifth (3, 12) of coe-khalf () per centum of Whe average cuistanding balasce doz ca the aste com
13to accomt dehinQuind €S o€ prepay o€nis;

1oy of ey are
t. as fol’oms:

znt €gual o soe-
ed athrot taking

{E) A sum equaal to the groond rents, if oy, next due, plus th

=% tha! will next becuwne due and payable o policres
of lire and other kazard insurance covering the mortpased

125 laxes and assessments nexi due on the s origaged

.
pregerty (all as estimated by the Mortgagee) less all suns already paid rherefir duvidad by 15 ~rer of ths toelapse n
before cne (1) moath geior to the date ahen such groennd rents, prex:os, tanes. and assessments wall e delingreat,

sach sums to be Reld by Morigagee in trust to pay said groind rents, preqiics, texes, and special assessnents; and
fcr All payrenis mentioned o the two peeceding scbsecticas of thys paragisph and ajl pasmeats to be rade under e nxde '
secured Rereby skall be added tegether and the 2garegate amiunl merecf shall be paid by the Wontgegor each =munth in 2
sisgle rayzent 12 be arplied by the Morrgagzee o the follosmng itens 18 the coder set fontk:
ckarges uader the Coniract of 1nsuwrance with the Secrerary of Housing and Urkban Deselipment. ¢r manthly
charge {1a liea of mirtgage insurance grem:i1om), 85 fhe case —ay be;
tIl} taxes. specral assessments, fire and cther hazasd insurance promiums
{HI} interest oo the nxle secwred Rerebsy; and
(IV) amcntez of the peincipal <f s3id naote.

Any deficrency in the a=oant of any soch aparegate moathly

the due date of the meat such pasmen!, consitule an ot of d=f wrder this rigaze. Tre Mirigagee may collect a2

“late charge’ not to excesd fourcentstdg) for exch dollar {S1) of e2ck payment more than Fifleen (153 days o arrears to i
cover the extra cxg<ase mvolved in handling delinguent paycens, . t

carment, shaill wnless made pood by the Mirtgagor prior £ ¢

3. u the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actualiy made by the Mortgagee for taxes or assessments Of ingirence peemiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, of
refunded to the Mortgagor. If, however, the monthly payments made by the Ltortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Morigagor shall pay to the Mortgagee 2ay amount necessary to maXe up the deficiency, on ot before the date when payment of
such taxes, assessments, or insurance premiums shall be due. if at any time the Mortgegor shall tender to the Mortgagee, in
accordarce with the provigons of the rote secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedress. credit to the sccount of the Mortgagor ail payments made
urder the provisions of (a) of paragraph 2 hereof which the Mortyagee has not become obligated to pay to the Seceetary of
Housing and Urban Development. and any balance remaining in the funds accumulited under the provisions of (b) of parsgraph
2 Lereof. If there shall be a2 default under any of the provisions of this mortgae resuiting in a public sale of the premises
covered hereby, or if the property is otherwise aoquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulaied under (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured herely, and shall properiy adjust any payments which shall have been made under {2} of paragraph 2.

4. That ke =il pay all taxes. assessmenis, waler rztes. and other governrental or municipal charges, fines,
or impositicas, for which provision has not been made hereinbefore, and iz defauit thereof the Mortgagee may pay
the sare; and that ke =ill prosptly deliver the official! receipts therefor to the Mostgagee. If the Montgagor fails
to make any paymeats provided for in this section or aay other payments for taxes. assessreats, ot the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set fothinthe nole secured hereby
from the date of such zdvance and shall be secuted by this mortgage.

5. That he will keep the premises in as good o:der and condition as they ate now and will not commit o1 per-
mit any waste thereof, reascnable wear and tear excepted.

6. That he will keep the improvements row existing or hereafter erected on the morigaged property insured as
may be requized from tize to lime by the Mortgagee agatast loss by fire and other hazawds, casualties ard contin-
geacies in such arounts and for such perieds as may be required by the Mostgagee and will pay promptly. when
due. any premiums on such insurance proviston for payment of which has rot beea made hereinbelore. All insur-
ance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held
by the Morntgagee and have aitached thereto loss payable clauses in faver of and in form acceptable to the Moit-
gagee. In event of loss Mortgagor »ill give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insusance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured of to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage ot other transfer of title to the Mortgaged property in extinguishment of the indebtedress secured
hereby, all sight, title and interest of the Mottgagor in and to any insurance policies then in fotce shall pass to
the putchase: or grantee.
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7. That he hereby assigns all the reats, issues. ana profits of the mottgaged premises from snd after any de-
fault hereunder, and should legal proceedings be instituted pursuant 1o this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, alter deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payrent of the debt secured hereby.

8. That if the premises, or any part thereof, be condemaed under any power of eminent domain, or acquired lot
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
l indebledness upon this mortgage, and the note secuted hereby remaining unpaid, are hereby assigned by the Mortgagor l
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not. '
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