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2. That, together with, and in addition to, the monthly payments of principsl and micrest payuble under the

terms of the note secured hereby, he will pay to the Mongagee, on the first day of exch month until the said note
is fully paid, the following sums:

fi: An sroeat sufficient (o peovide the holder hereof with funds to pay the next COlgage 193 urance fremur
eenl ond the nste secured hereby are insured, or 5 monthly charge {in lew of & £ rigage msurance prem
keld by the Secectary of Housing and Urban Derelopment, as foHons:

(D If and 50 leag as 5aid nate of eren date ard thas instrement aré insured of are reinsured vader the provisions of the
Natrnal Heusiag Act, aa arouat sufficient o accuculate 1a the hands of the Ealdir ene (1) moath prior to tks dye
date the aanual martgage insurance geemium, ia oeder to provide such holder with funds to pay swh premice o Ge
Secretary of Heusing and Urban Development purseaat to the Natisnal Huusing Adt, a5 a=zemed, andapplicable
Reygulaticas thereunder; or

UL If and s6 Liog as said nite of even date and this instroment are held by the Secretary of Housing 21 Urbaa De.
velopzent, a monthly charge (in Iew of @ =ortgage insurance prexiuz) which shall be ia an z=omt €Qral 19 one-
txelfth (1°12) of woe-haif (31 per ceatan of the average cutlstaading balence due ca the note comoited nithogt taking
1at9 #ccount delinguencies of prepayménts;

{4 A sum eq:al 10 the ground rents, if 20y, next due, plus the premiu=s that wi1ll neat become due and payable o policies
of fize and other hazard insurance covering the iortgaged property, plus laxes zad assesseents neal des on the cortgaged
progerty (all as estizated by the Mortpazee) less zll suxs already paid therefor divided by the nu=ber of —onths to elapse
tefore ooe (1) month prier to the date aken such gronnd reats, prémiums, taxes, and assessments xill becoze delingzent,
such suts to be keld by Mortgagzee in trust to pay said ground rents, prexiums, faxes, and special assesszents; and

fcjAll payments menticaed in the tao geeceding subsections of this paregraph aad all pa)y=enls 1o be cade under the naote
secured kereby skall te added together and the agdregate amount thereof shall be paid by the Mortgagor each month in a
single payr=ent to be applied by the Mortgagee to the feltoarng items in the ordér set forth:

iu= charges under the comtract of insurance with the Secretary of Housing and Urbaa Developzent, or moathiy

charge fin lteu of mortgage insurance premium), as the case ~ay be; '

(5} taxes. special assess—ents, fire sad cther hazard insurince pre=iu=s;

{II} interest on the note secured kereby; and

UV} a=cntizalicn «f the principal of said note.

1f tRis instru-
) of theyare

Aay deficiency in the am-unt of any such s@gregate mantkly payzent, skali, unless cade good by the Mortgagor prioc to

the due date of the next such Pay=ea?, consiituie an event of defeuit uader this mortgage. The Morgagee —ay collect a

“‘late charge’ not to exceed fourcents{4§) for each dollar ($13 of eack pey ment more than fifteen (13) days in érrears to

cover Lhe exira expense invelved in haadling Jelinguent pay=ents,

3. i the tot3 of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amcunt of pay-
ments actually made by the Mortgagee for taxes or assessments o insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments 1o be made by the Mortgagor, or
tefunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under {b) of parazgraph 2 preceding shall
not be sufficient to pay taxes and assessments and insarance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mostgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insuance premiums shall be duz. If at any time the Mortgagor shall tender to the HMortoagee, in
sooordarce with the provigons of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in computing the amount of such indebiedress, credit 1o the account of the Mortgagor all payments made
urder the provisons of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. i there shall be a default under any of the provisions of this mortgage resuiting in a pablic sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Mortgages shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b} of paragraph Z preceding. as a credit apinst the amount of principal then remaining unpaid under the
note secured heteby, and shall properly adjust any payments which shall have been maie under (2} of paregraph 2.

4. That ke will pay 21l laxes, assessments, water rates. and other governceatal or municipal charges, fines,
or impositions, for which provision has not been made Fereinbefore, and in defauit thereof the Mortgagee may pay
the saze; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
1o make any payments provided for in this seclion or any other paymeats for taxes, assessmeals, or the like, the
Mortgagee may pay the sace, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good ewder and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements new existing or hercafter etected on the mortgaged properly insured as
may be requited from tizme to time by the Mortgagee agaiast loss by fire and other hazaids, casualties and contin-
geacies in such amounts and for such peiiods as may be required by the Mortgagee and wiil pay gromptly, when
due, any gremiums on such insurance provision for payrent of which has not beea made hetreinbefore. Al insus-
ance shall be cazried in companies appioved by the Morigagee and the policies and renewals thereof shall be held
by the Morigagee and have attached therete loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concemed is hereby authorized and dicected
lo make payment for sech loss ditectly w the Mortgagee instead of to the Mortgagor and Mottgagee jointly, and the
insurance proceeds. or any part thereof. ray be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In eveat of foreclosure of
this mortgage or other transfer of title to.the Mortgaged property in extinguishment of the indebiedness secured
hereby, all right, title and interest of the Morigagor in and to any insutance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns all the tents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses atlending such preceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. and profits, towazd the payment of the debt secured hereby.

8. That if the premises, o1 any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this morlgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mostgagor

to the Mortgagee and shall be paid fosthwith to the Mortgagee to be applied by il on account of the indebtedness se-
cured heteby, whether due or not.
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