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Usirors Corpxaxts. Perrover and Lemder ooverarr ard zomie as Sdbaas

1. Psvuent oF Praxcrpar aso Inveeesy. Bornoser bl proopedh par when doe the prindipd of end intorct o0 the in-
deltedress evidenced by the Nete, prepuyment and lie chamges o proaidad in the Nue, 2nd the prisipsl of and interet ¢ any
Furure Advimces sevured by this Morrgage.

2. Fusos rox Taxes axo Insurance. Subjoct 1o zpplicable Lw o1 10 3 wrimen weiver by Lénder, Borrower shall pay o
Lerder en the day mnthly installmens of principal 2nd interess zre pajatle under the Nete, until the N ote is peid in full. 2 sum
Therein “Funds™; oqual 8 cncraelfth of the wearly taxes and z-wesimens whih pay vain privisy eer this Mongge, and ground
rects on the Property, if any, plus cnemacdfth of yeurly premium mullments for hrend inscrance, plus cnenwelith of yearly pee
ciam insullments for mosrpige insunince, if wny, 2l a0 rescpably enimaed
of assessments and L5 and reasceable etimates thered.

tadiv and from Eme notime by Lender (o the banic

|

The Furds <h:li be Leld in 2n institution the Jeprsits of =owunts of whikh we inowred ¢ gmurenwed by a2 Federal oo este . Nl
sgerey {insluling Lender i Leoder b such an imstinetin. Llender shall apply the furds 1o puy seid tares, zisemeni insmme
premiarms and groand sents. Lender may not charge for so belding 2nd spohing the Funds, analyring @i aicann o verifricg and
crempiling said ssesiments and bills unlas Lenda pays Biesscer inmezest an the Funds zrd appliceble bw permitg Lender 19 make
such 2 charge. Borrowes snd lender may agree in writivg 3t the Cime of evevution of this Mingage that interet cn the Tuads duall be :
pisd 0> Berrewer, 2nd unless such 2geement i made or applicable law requires such imerot €5 be paid, Lenda chall not be reguired
t5 for Borroaer spy intercst of earnings ¢n the Furds. Lender shall give o Birwer, withoot Byge an aneval mocuniing of the
Funds showing crediss 2and debits t the Funds and the pumpvse for which exch debit 1o the Funds was male. The Funds aze pleduad i
s wdditind secusity For the sums weured by this Morgige

El

1 e 2o of the Fuods bedd by Lender, tavtber with the Foruze mvothly Dnswellments of Furds payable prce 1o the
due dizos of taws, asemenis, insvrapce premiums and greved renis shall evceed the amount requized o pav 03 teves, asess
ments, insurance premivms and groopd rents as they B dve. such excoss shall Beo st Birrowers cption, either prooply repaid o
Borrower o credited Uy Breriwer oo moahly iredflments of Funds I he amoont of the Funds bedd by Leader il p be
suffcient to for LS, Zsomenty, inwrznce premiums and gourd nenis o chey fll dee. Bomower sha'll rey 1o Lerder any amwunt :
tevessary 10 make wp the defciersy witkin 30 diss from the dute notie b muiled by Lender w0 Booruwer sequesting pevment therok. '

Upen pivment in full of all sums secured by this Murrgage, Lender shall procpdly refusd 1o Bomower 2oy Fueds beld by
Leoder. If unter parzgrph 18 bereck the Progpenty is scld co the Progerty is ctherwise aoquited By Lenda. Lender dhall apely,
no Leer then immedintely poiae o tke sale of the Propenty o iss acquistion by Lender, 2ny Funds beld by Lender at the tme of 3
ppdxation as 2 credit agaimst the sums sevured by thiv Mongege.
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3. Arrrzcanion of Pavsiexts. Unles applicatle hiw prosides aherwice, 2l parments recetied by Lender under the Note
and paragraphs 1 and 2 Lereed shall be applied by Lender ot in pavment of amounts paysble 1o Lender by Bomower under poragraph 2
hereif, then o interest payable o the Neze, then to the peinapul of the Nete, and then 0 interest 2 priecipel oo any iuture Advences.

2. Crwrces; Lisxs. Borrower shell par afl taxes, zsevoments and iber charges, fnes end impisituns surbenble v the
Property which may arain 2 priveity sver this Meetgage. and leasebedd puvmerts ¢r groond renis if 2oy, a the munner provided
urder parigraph 2 here oo if mic pedd in sk menzen by Boonower melizg poyment when due, dizectly 1o the parew therech.
Becrower thall peompily furnish 1o Lender 271 Naties of amvunts dee urder this pinagraph, 2nd in he event Borower <ball make
parent directy, Borwer shall promply fumith o Lender receies evidencing sucth paymenes. Borrower shall peompdy discharge
any Ien which kas pricsity cver this Morigages provided. that Borrower shall mit be requited 1o discharge aoy such Een so king 2
Bocrower shall 2zree in writing to the payrment of the Bligtin woured by ssch Eea in 2 mancer acceptable 1o Lender, cr shall in
giod faith cootest sch Bea Ly, of defend enfercement of such ben in. kegal procecdings which cperate o prevent the enforcement
of the lien or fordeiture of the Property o 2ny pant sherecf.

5. Hazero Insupance. Borrower chall ktep the improvenents now exivting or hereafier erected ca the Propesty insured
agaimt ks by fire, hazards included within the term “extended civenige,” and such ccher hazards as Lender may require ard in such
amcurts and for soch pericds as Lender may requires provided. that Lender shall oo requie that the amount of axh coverage excend
that amwaint of coverzge requited o pay the wums swcured by b Murgage.

The insunarxe cirmiet peosiding the insunance shall te <hcen by Boosower sebiect 0 approwal by Leoder; prnided, that sach
approval thall nee be vorezscaably withheld. Al premiums cn irsurance policis dhall ke padd in the mancer provided under para-
graph 2 heeof of, if nt paid in such menner, by Borower meling pisoent. when duee directly ty the insurance carrier.

Al insurance pilicies ard renewals therecf <hall be in form zcceptable 1o Lender and shall inxlude 3 candand mectgage
cause in fawee of and in fam accepable to Lender. Lender shall huve the right 1 hald the policies amd renewals thereof, ard
Beerower shall prompely fumish to Lender all renewal notices and all receipss of paid premiums. In the event of ks, Borrower shall
give prompt potice 19 the insurance carricr and Lender. Lander may make procf of ks if pa mede promptly by Borrower.

N

Unless Lender and Borrewer ctherwise agiee in wrimng. irsurance proceeds chall be applied 1o restation o repait of the
Property demaged, provided such tetoration of tepair is eoor mivally feritle and the security of this Mutgage is not therebs
impoired. ¥ such metatin or repeir is ot oo oemially foasitle o if the sevunsy of this Mortgage wionld be impaited, ike inwur-
ance procends shall be azplied to the sums sevured By thic M rgage, ash the exwas i any, piid 2 Burower If the Propery
i atandoned by Busrower, o if Borreuer faids 0 tespond 1o Lender within 30 days from the date cte i muikd by Lender s
Berrower that the insurance carrier ofers te scitle a clim for insurence benefis, Lenden is zuthorized to collect and apply the insur :
arce preceads at Lender’s cption either 1 restraten o repain of the Progesty or 1 the sunss seured by this Mertgage. .
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Unless Lender and Bortoner <therwise agree in wilting. any <uch applivane n of prceads to principal <hall not eviend o
postpnne the due date of the monthly installments refecred & in paragraphs 1and 2bered oo chinge the amount of uxch inalimente
1i under piragraph 1§ herenf the Property is acquired by bendur. all right, title aid interest of Borrewer in and & sny inwunnce
policies and in and o the procceds theref resulting from damage o the Property priee 1o the sale ur axquisiton hall puss o lender

1o the extent of the sums secured by this Martzage immedizeds prior 0 suh zale o soquision,

6. Pristavariony axp Muniexaxce of Prorirty; Liasznoims; Conoosnxiums; Prasxeo Usary Deverorstents, Bormraacr
shall keep the Property in good repair and shail oot commit waste <z permit impainsent or deterienztion of the Propery and chall
comply with the provisions of any Jease if this Murtgage is cn 2 keaseheld M this Mortgage is cn a unit in 2 o minium of 2
planned unit development, Borrower shall perfeem 2l of Porrosser’s cbligation under the declaration ot coversnty creating of gaem-
ing the condvaninium of planned unit developrent, the bylaws and regulitions of the condominium or plinned unit develpment,
and conuituent docarenis. M a condominium o planned unit develprant rider is exccuted by Borrower amd secirded tgether
with this Maxtgage, the cervenanis and agreemenss of such rider shall be incorporated into and shell amend and supplement the cov-
cnants and agreements of this Mengage as if the rider weie 2 pant baef.
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i 7. Prorecmion of Lexper's Stcurimy. Y Borrower Fails o perform che onenants and agreements contsined in this Monizage.
ot if any action ¢ Jreceading i commenced which materially 2ffcets Lender’s interest in the Property, including but nt fimited to,
cmirent domain, inwchenoy, code enforcement, of arrsngemenis o1 pocecdings invhing 2 bankiupt or decedent, then Lender ot
lender’s optivn. upen notice to Bortower, may make such appearances. disburse such wums and weke such aaion & b nevesn
prowat Lender’s interest, including, but not fimited to, disbunement of ressonable attumnes’s fees and entry upen the Propeny 10
make repuirs. H Lender required merrgage insutance as 3 condition of maling the lan scoured by this Mortgage, Borrwer shall
; pav the premiums required to meintain such insurance in effect until wuch time a5 the requirement For such insurance terminates
:
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