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Lender's written agreement or applicable Taw. Borroser shall pay the amaunt of 2l mortgage insufance premioms m the
maznner provided under paragraph 2 hereof.
Any amounts dishursed by Iender purstant to this parsgrapa 7. with isterest thereon, shall become additicnal
indebredness of Borrower secured by this Mazigage. Unless Borrouer and Lender azree to other terms of payment. such
aniouats shall be pavable upoen notice from 1 erder to Borrower requesting paymient theeeof. aad shall heer intedest from the 1
Jaze of diskursement at the rate pavable from time to time on cutstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable fra_ in which cvent such amounts shall hear interest ar the highest rate

permissible pnder applicable Taw. Nothing contzined in this paragraph 7 shall requise [ ender o incur 2y expease of take I ’ i
any action hereunder. -

8. Inspection. |ender may make or caise to be made reasonable entries npon and inspections of the Propenty. provided ) R
that Lender shall give Borroaer nolice prior fo any such inspevtion specifying reasenable cause therefor refated to [ ended’s =
interest in the Property. . : m

9, Coademmnation. The proceeds of any anard o claim for damazes. Jirect o consequential. in connection with any s
condemnation or other taking of the Preperty. or part thereof. or for comevance in Bicu of condemnaation. are hereby assizgned ‘ . ]:?’\
and shall be paid 1o Lender. ; A :

In the event of a to1al taking of the Property. the proveeds <hall be applicd 1o the «ims seanred by this Mortgage. 2 i ’\Dr
with the excess, if any. paid to Borrower. In the cvent of a partial faling of the Propeity. nnless Borrower ard Lender ' i _

otherwise agree in writing. there shall be applicd 1o the sums secured by this Mertgage sch proportion of the proveeds
as is equal to that proporrion which the amount of the sums <ecured by this Mongage immediarely prior 1o the date of
taking bears to the fair market value of the Properiv immediately prior (o the Jate of 2king. aith the balance of the proceeds s i
paid 1o Borrower. o

If the Properly is abandoned by Borrouazr. or if. after notice by Lender 10 Borrower that the condemror offers 1o make
an auard or settle a chaim for damages, Borrower faiks 10 respond to Lender within 30 days after the date swch natice 15
mailed. Lender is authorized to collect and apply the proceeds. at Lenders option. either to restoration or repair of the
Propenty of o 1he sums secured by this Mortgage.

Unless Lender 2nd Borrouer otheraise agree in ariting. 2nv sach appleatian of provecds to principal <hall not eviend
or postpone the due date of the monthly instaltments referred to in paragraphs | 2nd 2 hereof of change the amount of
such instaliments.

10. Borrower Not Released. Futension of the time for primeat o modification of amortization of the sums secured
by this Mortgage granted by Lender t3 any successor in interest of Boreouer shall pot operate to release. in any manner, -
the lizbility of the original Borrowes and Borrvaer's suocessors in interest [ender shall nol be required to commence
proceedings againd such successor or refuse o extend time for payment or otheraise modiiy amaitization of the sums H
secured by this Mortgage by reasen of any demand made by the orizinal Borrouer and Borroaer’s successors in interest. 3 Vs

11. Forbearance by Lender Not a Wairer. Any forbezrance by 1ender in exzrcising any right o remedy hereunder. or
otherwise afforded by applicable law. shall not he a waiver of or preciude the exercise of any wxh right or remedy.

The procurement of insurance or the payment of faves of other Fens or charges by Lender shall nod be a waiver of Lender's '

right 10 accelerate the maturity of the indebtedness <evured by this Morgage. ’?“%‘5&

12. Remedies Comuhative. Al remedies provided in this Mostgage are distinat and cemulative to any other right or
remedy under this Mortgage or afforded hy law or equity. and may be crercised concurrentiy. independently or successively.

13. Successors and Assiges Boend: Joint and Several Liabdiny; Captions. The covenants and agrecients herein
contained shafl bind. 2rd the rights hereunder shall inurg to. the respectine suvcessors and awigns of Lender and Borroaer.
subject to the provisions of paragraph 17 bereof. All coven:ints and agreements of Borrower shall be joint and teveral
The captions and headings of the paragraphs of this Mortzage are for convenience oaly and are not to ke used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable Jaw 1o be given in another manaer. (a) any notice to
Borrower provided for in this Morigage shall be given by mailing sich notice by certified mail addressed ta Borromer at
the Property Address of at such other address as Berrowner may designare by notive (o Lender as provided herein. and
() any notice to Lender shall be given by certificd mail, retumn receipt requesied, 1o Teader's address stated hevein or to
such other address as Lender may designate by notice to Borroner as provided herein. Any nmofice provided for in this
Mortgage shall be deemed to have been given 0 Borroaer or Eender when given in the manner designated herein.

I5. Uniform Morigage; Governing Law: Severzbitity. This form of morfgage combines uniform covenants for national
use and non-uniform covenanis with fimited zriations by jurisd otion o constitute a uniform securidy instrument coverning
real properiv. This Mortzage shall be governed by the faw of the juficditen which the Propenty is kwated. In the
event that any provision of clause of this Morigage or the Note eonllicts with sppiicable law, such conflict shali not atfect
other provisions of this Mortgage or the Note which can be goen eifece without the conflicting provision. and to this
end the providions of the Moertgage and the Nete are Jeclared 10 be <everable

16. Bomower's Copy. Borroaer <hall be furniched a cenformed copy of the Note and of this Mortgage ot the time
of execution or after recordation hereof.

17. Tramsfer of the Properfy: Assumption. If all or any part of the Property or an interest therein fs sold of transferred
by Borraaer sithout Lender’s prior wrilten consent. excluding 121 the creation of 2 en or encumbrance subordinate to
this Mortgage. (b) the creation of 2 purchawe money wecunty interest for houschold appliances, €3 a transfer by devise,
descenl or by operation of law upon the death of 4 fomf tenant of 6 the grant of any leaschold interest of three vears of less
mot containing an option to purchase. Tender may. 2t Lender's option, deviare all the sums sevured by this Mortgage to be
smmedistehy due and payable. Tendor shall hae waned snh option to accclerate if. prier to the sle o 1ransfer. lender
ard the person to whom the Properts 15 to be sokl or trandferred reach agreement in wiling that ike ceedit of <och peren
iv satisfactory o I eader and that the interest pavable on the sums ecured by this Mertzage <hall bv at sich rate as Tender
shall request. §f 1ender has waived the option to accelerate provided in this paragraph 17, and o Borponer’s siooossar in
interest has executed a Aritten assumption agreement accepted in wrinag by Lender. Lender <hall refease Barrower from atl
obligations under this Mortgage and the Note.

If Lender exercises such optivn to accelerate. Lender <hali pisi! Borrower cotive of acocliration m aceendance aith
paragraph I4 hereof. Such notice shall provide a perivd of net Ioss than 30 days from the date the aotice is matted within
which Borrewer may pay the sems declared due. 15 Borroaer Fails 10 pay sech ~ams prior to the expiration of such penied.
1.ender may. without further notice or Jemand on Borrower, meke any remedies peravred by paragraph 18 hereof.

T T

Nox-Unitoryt CovENaxts. Berrower 2nd Lender further covenant and agree as follows:

18. Acccleration; Remedics. Facept as provided in parageaph 17 hereof. upon Borrower's breach of any covenant
or agreement of Borrower in this Morigage. including the covenanis to pay when due an)y sums sccured by this Mortpage,
Lender prior to acceleration shall mail notice lo Borrower as provided in paragraph 14 herecof specifaing: (1) the breach:
(2) the action required to cure such breach; 1Y) a date, not less than 30 days from the date the notice is mailed to Borrower.
by which such breach must be cured: and (4) that failure 1o cure such breach on or before the dale specified in the notice
may resull in accederation of the sums secured by this Mostgage. foreclosure by judicial proceeding and <ale of the Properly.
The notice shall further inform Borcower of the right lo reinstate after acceleration and the right 1o assert in the foreclosore
procecding the non-existence of a default or any other defense of Borrower 10 acceferation and foreclosure. 1f the breach
is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by
this Mortgage to be immediately due 2nd payable without furthes demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such procecding all expemnses of foreclasure. including. bul nat limited lo,
reasonable altorney’s fees, and costs of documentary evidence. abstracts and ritle reports. 2ll of which shall be additional sums
secured by this Mortpage.

19. Borrower's Right to Reinstate. Notwithstanding | ender’s acccicration of the soms securned by this Mornigage.
Borrower shall have the right to have any proveed:ngs begun by Lender to enforee this Merrgage decontinued ot any Do
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