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UsiForss CorvixanTs. Bocrower and Leader covenaal and agree as folkoas:
1. Psymest of Priacipsl sad Intesest Boercaer shall proaipdy pay whea due the principal of and interest on the \
indebiedness evidenced by the Note. prepayment and late charges as grovided 1a the Noee. and the principal of and interew
on any Future Advances secered by s Morigage. gy

2. Fuads for Taves and Insurance. Subject to applicable aw o 10 2 written waiver by Lender, Borroaer shall pay i
10 Lender on the day monthly instaliments of principal and interest are payable vader the Noete, untd the Note s paid in Tull,
2 surn (hecein “Funds™) equal 1o coe-taellth of the yeardy 1aves and rssesuments whch may attain pravity oier ths
Moctgage. and ground rents oa the Propesty. f any. plus ooe-raelfth of yearly premiom insta¥ments for harzard inseranke.
plus oac-taelith of yearly premtiom instaltments for morfgage insurance. of any, all as reascnably etimated iastizliy and from
ume 1o time by Leoder on the basts of assessments and bl and rezsonable estimates thereof.

The Fuads shall be beld in an institution the deposits of accounts of which ase imured o gearanteed by 2 Federal of
state agency (incloding Lender if Lender is such 2n imtitothon). 1ender shalt apply the Fuads to oy said taies. assessments.
mnssrance premivns and ground rents. Lender may not charge for so bolding and appiyieg the Funds, asahyzing w2id acoount,
of verifying and compling said assessments and uils, unkess 1 ender pads Borromer interest on the Funds and 2ppixcatie Laa
peemits Leoader 10 make soch a charge  Borroaer and Lender may agree in wobag 3t the G of ewevetion of this
Mortgage that inlerest on the Funds shall bz pasd 10 Borrower, and ualess such agreement B made o applcalle Lawr
requrires wach interest 10 be paid, Lender skall not be required to pay Borroaer any interest of earniags on the Funds. Lender
shall give 10 Borroaer, without charge. an annua! accconting of the Funds shoa:ing credits and debus 10 the Funds and the

PR

purpose for which each debit 1o the Funds was made. The Funds are plodped 2s additional security for the sums secured e

by this Mortgage. ’ - T
H the amount of the Funds bedd by Lender. together with the future monthly inutailimeats of Funds payable prior to

the due dates of 12tes, assessments., insurante premiums and ground rents, shafl evcoed the amount regusred to pay saxd taxes. .

assessments. insurunce premivms and ground rents as they f2lt due. sixh eacess shall be. at Borrouer's opton, oither
proapily repaid 1o Borroner of credited to Borroner oa moathly inualiments of Fuads. I the amount of the Foads

beid by Lender shall not be sufficieat 10 pay faves. assessments. imserance promitaes and grooed rents as they f2if doe, .
. Borrower shall pay ko Lender 2ny amount nevessan &0 make up ihe deficiency sithin 30 days from the date aotice 5 maded .

by Lender to Borroar requesting paymxeet thereof

Upon payment io fell of 2l sums secured by thes Mocipage. | ender shall peomptly refund to Borroser any Furnds
beld by Lender. [ ender paragraph 18 hereod the Property s 03 o the Property i ceherane acgured by Lender, Lender
sha'l apply. oo lazer than immedistely prax 10 the <dfie of the Property or s acquesiion by Bender, any Funds bheld by
Lender at the time of 2pplication s a ciodit aga:nst the sums secured by this Morgage.

3. Application of Paymeats. Unicss appixable faw provides othernise. all payments received by Lender unler the
Noke and parsgraphs 1 and 2 bereof shail by appiard by Lender first in payment of amounts payabie 10 Lender by Boeroser
wnder paragraph 2 hereof, thea to inferest payable ca the Note. Bien 1o the principal of the Noke. and then 1 interest and
priocwpal on any Future Advances.

4. Charges; Licas. Borroaer shall pay all taves. avessments and ohkr charges. fines and impositicas attnbutabie o
the Property which may attain a priosity over this Mocigage, and leasehold payments of ground rents, i any, in the manaer
provided under paragraph 2 hereof or. if oot pasd in such maener, by Borroaer making payment. ahen due. directly to the
payee thereof. Beirower shall promptly furnish to Lemder 21l notoes of amouats due under this paragraph, and ia the evedt
Borrower shall make payment dwectly. Borroraer shall promptiy furnivh 10 Lender recoips evidencing soch payments.
Bocroaer shall promptly dmscharge asty hen which has prionty cver this Modgage: provided. that Bocrower shall nct be
required to discharge any such Ben so koog a5 Borromer shatl agree in writing 10 the payment of the obbgarin secured by
soch bea ia 2 manaee acceprable 10 Lender, or sbail in pood f2ith contost soxch Bea by, o delend enforcement of such liea jo,
legal proceedings which operate (o prevent the enfoccament of the 1en of forfalure of the Property o any part thereof.

& Harard Inserance. Borroaer shall keep the enpronements rava evisting of hereafter crevted oo the Property inserod
agairst boss by fire, kazards incheded within the Term “eatended coverape™. and such other hazards as Lender may regpase
20 in such amoutds and for such periods as Lender may tegquire; prosided. that Leader shall ot require that the amou=nt of
such coverage exceed that amoont of conerage regquired 1o pay e sems secured by ths Montgage.

The insurance carnee providing the insurance shall be chosen by Borrower subject o zpproval by Lender. peovided,
: that such approvat shall not be vareasonably aithheld Al premiums o insurznce policies shall be podd io ihe manoes
i provaded under paragraph 2 herecd or, if st paid in such manner. by Borreaer makieg payment. when due, drectly to the
H insuraove cafrier.

Al insurance policies am! renewais thereof shall be in form avceptabie 10 Eeader and shail include a standard mocigage
clause in favor of and in forn: acceptable 1o Lender. Lender shafl have the right 1o bold the policies and renewals thereof.
and Borrower shall prompily Fupnish 10 Lender 20l rencwal notxes and 231 receipts of paid premivzms. In the event of Joss,
Borroaer shall give prompl notoe 1o the insirance carrier ard Lender. Leoder may ke provt of ks if oot made prompdy
by Borroner.

) Unless Lender and Borrower ofheraise agree i1 wribng. insurance procecds shall be applied 10 restoration of repair of
i the Propesty damaged. provided such ressoration of repair s economically feasible and the security of this Moctgape
: oot thereby impaired. 1 soch restoration or repaer s bot cconomicalty feassble or if the security of this Mastgage xouid
be impaired, the insurance proceeds shall be applied o the sums severed by 1bis Mortgage, with the excess, if any, pad
10 Borrower. Hf the Property s abandoned by Borroaer, or it Borreaer farls 10 respond 16 Lender within 30 days from the
date notice is maiked by Lender 1o Borroaer that the insurance carrce offers o setife 2 claim for insurance benefits, Lender
1 authorized 1o cotlect and apply the insurance proceeds at | ender™s option cither 1o restoration ov repair of the Property
or 10 the sums secured by 1this Mortgape.

Undess Lender and Borroner otheraise agree in ariting. any such application of proceeds to principal shail not extend
of postpone the due date of the monthly installments referred to in paragraphs § and 2 hereof or change the amunt of
such inutatiments. §f under paragraph 18 bereof the Property is acquired by Leader, all right, titic and interest of Borrower
in 20d to an) imurance policies and in and 10 the peoveeds thereo! rewlting from damage to the Property priot to the sale
or acquisition sha'l pass 1o Leoder 1o the event of the sums secured By this Mortgage immedately prioy o such sale or
WGUISHION.

6. Presenation aad Maistesance of Property; Leaseholds: Condomininmrs; Planocd Unit Developments. Borrower
shatf keep the Property in good repair and shall oot commit waste or permint impairment of deteriofatioa of the Property
and shall comply with the provisions of any bease of thas Morigage s oa a feawchold. If this Mortgage is 0a 3 vait in 2
condominbm of a planned umt development. Borrower shati perform all of Borrower's obigatons under the decharation
Of covenantls creatng of govermng the cordomenoum of pharsed unt developenerd, the by-lass and regetations of the
condominium of planoed unit developaxnt. and comtitoent documenis  If a condominium of planned writ devclopment
rider 13 cvecuted by Borroaer and recorded together with thiy Mortgege, the cinenents and agreements of swch rider
shall be incorporated mnto and shall amend and supplement the conenants and agpreements of thes Modtgage as if the rider
were a pan hereof.

i 7. Protection of Lender's Sexwrity, If Bomoaer fauls to peiform the covenants and agieemcnts contained in this
Morigage, of if any actioa o proccedag s commenced whoh materially 2ffocts Lender’s interest in the Property.
inchuding. but nt kimited to. cinent dosmain, imschensy, ook enforcement, of armngenrts of proceedings mvehang a
bankrupt of decedent, then Lender al Leoader's option. upon notice to Borrower, may make sich zppearances, disburse sach
sums apd take such 2ction as is pecessary to protect Lendeds imterest including. but not Emited to, dnbursement of
reasonable atfomey’s fees and entry vpon the Properiy to make repairs. I Leader required morgage iasvrance as a
condition of making tbe koan sevured by this Martzage, Borrower shall pay the premiums required 1o maintain such
insurance in cffect until soch time as the requirement for sikh insurance terminates 1n aocordance with Boirower's and
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