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TO HAVE AND TO HOLD ali and singuiar the Property unto Morlga3ee and I Sulfessdis €f 333573 ¢ Moegages
forever
MORTGAGOR covenants that MOrgagos is jaw!uly senzaxt of the Property n 1ee € mgie abso'ute. that Mortgagor mas
good righl and is laaluliy authonzed to seil, convey O encurder the same, ard thal the Property o5 tre2 ard ¢'ear of o'l
encumbrances except as expressly provided here.n. Mortgagot further covenan:s 1o vearrast and foreqer delend ai and
singuiar the Properly unto Morigagee and the SuCCessors of ass:gns ot Mortgagee from and aga st Meeigagor and at y
persons whomsoever 'aafully claimng the same of any pail irereot )

PROVIDED ALWAYS, nevertheless, and il is the true infent and meaning of Mor1gag0: and Morigagee. that if Mort- -l , | = ]

f
ot

gagor pays of causes fo be pad 1o Mortgagee the debl secured hareby. e eslate hereby granted shali cease. getermine ard
be utterly nuil and void, otherwise sa.d estate shall remain in fyil force and effect

IT IS AGREED that Morigagor shati be entitied 1o hoid and enjoy the Property until a Detaut as rerern delred has

occurred P
MORTGAGOR turther covenants and agrees with Mortgagee as tofons’ ; @

1. Assignment of Renls and Profils. As futthe: securily for 2% sums secuted by ths Morigage, Morlgagdr 358:gns . . T
1o Morigagee a1 rents and protits ansing from the Property. prov:oad, hoaever, that so long as no Defauit as rerenalter . O
Selined has occurred, Morigagor sha'll be entitled 1o coflect and retain atl such rents and grotils as the sole property of Mort- : s !
gagor withoul accounting 10 Mortgagee therefor. . s
2. Maintenance. Motigagor will maintain the Propesty in good condition and repair and wiil neither permel nor aVcw :
waste thereol. Moclgagor will pronpily repaif of restore any porlion of the Properly which is damaged or destroyed by any . foF
cause whalsoeve: and will prompily pay when due ail costs and expenses of such repair of resicration. Mortgagos vl not . .
remove Of gemaiish any improvement of bxlure which is now or hereatter part of the Property and w:! cul no Tirder on tr2 el
Piopeily withou! Lhe express wrilten consent of Morigagee Korigagee sha'l be entited to specilic performance of trhe T
prirnsons Of ths paragraph

3. insurance. Morigagor wil keep al improverments and fxtures which are now of rereafter pail of the Property

insured by such company of companies as Morlgagee may reasonably approve for the full insurable va've therec! aganst 2l .
fisks incloding. if coverage is avaiable. flood and eartivuake. Such irsurance w1 be payatre to Morigagee as the interest of .
Morigagee may appear pursuant to the New York standard form of mGrigagee clause of such olher form of mortgagee ciause N

as may be required by the Morigagee and witt not be cancelzbie by either (he insures Of the insured waihoul al least ten (10}

days prior wriiten notice to Motgagee. Morlgagor hereby ass'gns lo Morigagee the 1.ghl 10 coect and receive any indemnly ]
nayment otherwise owed 10 Mo 1gagor upon any pol:cy of insurance irguning any port:on of the Properiy, regardess of :
whether Morigagee is named in such pol:Cy 3s a3 person entitied 1o cotlect UPON the same. Any indemnmity payment receved .
by Mortgagee from any such poticy of insurance may, al the oprion of Mocigagee, (1} be appiied by Mortgagee to payment of

afy sum secured by this Morlgage in such order as Morigagee may determine or {n) be apptied i a manner detetmuned by :
Morigagee to the replacement. repair of restoration of the portion of the Property damaged or gestroyed of (in) be refeased to :
Morlgagor upon such conditions as Morigagee may detesrmane of (1v) be used for any combnation of he foregoing purpases. E
No portion of any indemmly payment which is applied to replacement, 1epair of restoration 0f any portion of the Property of §
which is refeased to Morigagor shalt be deemed a paymenl agairst any sums secured by this Mortgage. Morigagor witl keep
the Property continuousty insured as hesein required and witl delwer to Morigagee the orignal of each potcy of nsurance
required hereby. Morigagor wall pay each prem:um com:ng due on ary such pol.cy of insurance and will delrver o Morlgagee
proof of such payment at least ten (10) days prior 1o the date such premium wou'd beceme overdue of detinguent. Upon the
expiration or termination of any such poticy of insurance. Moelgagor Wi furnish to Mortgagee at least fen (10) days prior to
such expiration of termination the original of a rerewal of repiacament paticy of insurance meeting the requirerments tereot.
If Mortgagor fals 10 insute the Progerly as hereln required. Morigagee may after gving ten (10) days wrillen notice to Moet-
gager 50 nsure the Properiy in the name of Morig2gor O« in the name of Mottgagee of bolk. and the premiums lor any such
insurance obtaired by Morlgagee shall be the obligation of Merigagor. Upoan toreciosute of ts Moctgage, 2 right. titie and
interest of Mortgagor in and to any pol:cy of insurance upon the Properly which i1s in the custody of Mortgagee, includrg the
right 10 unearned premiuns, shall vest in the putchaser of the Propesty at foreciosure, and Mortgagor hereby appixnis Mot
gagee as the altorney in fact of Morigagor 10 assign ali right. titie and interest of Mortgagor in and 1o any such poticy of
insurance ta such purchaser. Trus appointment is coup'ed with an interest and shali be irrevocatie

4. Taxes and Assessments. Mortgagor will pay all faxes. assessments and other charges which conslityte or are
secured by a tien upon the Properly which is superior to 1he Len of this Mortgage and wil deliver 1o Mortgagee proof of
payment of the came not fess than ten (10} days prior 10 the date the same becomes detinguent. provided, however_ that
Morigagor shail be entitied by appropriate proceedings 1o contest he amouni or vahdely of such tax. assessment o charge
0 long as the cotiection of the same by foreclosure of the i.en Lpon the Properly is stayed during the pendency of such
proceed ngs and Morigagor deposits with the authorily {0 which such lax, assessment of charge 1S payable or with Morigagee
appropriate securnty for payment of the same. togelher with 2ny app:cabie interest and penaities. shou'd the same be
cdelermired due and owing

S5. Expenditures by Morigagee. It Morigagor lails lo make payment tor restoraton or reparr of the Property. for
nsyrance premiums of Tor taxes. assessments of other charges as reqred in this Mortgage, Morigagee may, Dut shai not
be obligated 1o, pay for the same, and any such paymen! by Mortgagee i be secured by this Mortgage and have the same
rank and priofily as 1he principai debt secured hereby and Lear interest from the date of payment at the legat rate. Payments
made for 1anes by Morlgagee sha'l be a first Len on the Propeity to the extent of the taxes S0 pad with interest from the date
of paymment, regardiess of the rank and prionly of this Morigage Morigagor shali pay to Morigagee in cash on demand an
amount equal to any payment made by Morigagee pursuant to this paragrapn p'us interest therecn as herein provided

6. Condemnalion. Morigagee shall be enlitled to te made a pariy !0 and to participate in any proceeding. wheiher
format of intormal, for condemnalion Of aCQuUiSILion PUTSUAnt 10 power or eminent doman of any portion of the Property. Mort-
gagor hereby assigns to Morigagee 1he 1ght 1o coilect and rece.ve any payment o award 1o which Mor1gagor wou'd othes-
wise be entit'ed by reason of condemnalion Gf 3CGuSITON DUTSUANi [0 Dower of ermrent doma.n of any porton of the Pioper-
ty. Any such payment of award received by Morigagee may. al he opt-on of Martgagee, (1) be apphed by Mosigagee 1o
payment of ary sums secured by this Mortgage in such oder as Morigagee may determng of (n) be appiied in a3 mannes
detlermined by Morlgagee 1o the repiacement of the porlion of the Peopetly taken and (0 Ihe repair of restoral:on of the
remaining pottion of the Property of () be reteased 10 Mortgagor upon such condit:ons as Morlgagee may determine of (1v)
be used for any combination of the Toregoirm purposes No porlion of an mdamnily payment which is apphed to replacement,
repair o restocation of any portion of the Puuperty of wh:ch s re'eased to Mostgagor sha'i be deemed a payment aganst any
sums secured by this Morlgage

7. Transler. Al the oplion of the Morlgagee. the indebtedness secured by ths Morigage shail beceme due and
payatle if, without the written consent of the Mortgagee. the Mortgagor shall convey away the morigaged premises, of if the
litle shall become vested in any oiher person i any manner whalsoever oifer than by death of the Morigagor. it is under-
slood and agreed thal in consideration lor the consent of the Morigagee 1o any Iransfer of litle 10 the morigaged prem:ses,
the Mortgagee at ifs option may charge a ioan transter fee andor require changes in the rate of interest, term of toan,
monthly payments of principat and interest and other leims and conditions of thic Morlgage and’or the Nole secured hereby.

8. Delsull. The occurrence of any of the following events shati be deemed a Detauit under this Mortgage

(a) faiure of Mortgagor o pay any instatiment of principal or interest upon the Note or Notes hereby secured when
due;

fo) ltai'ure of Mortgagor to pay any other Sum secured by this Mortgage when due.

(©) lature of Mortgagor to cbserve of perform any covenant of agreement set forth in this Morlgage of in any 'oan
agreemen! enfered inio between the Mortgagor and Morigagee with respect 10 the indebtedness hereby secured
within ten {10) days Toiiowing the giving of rotice by Morigagee to Mortgagor 10 observe of perform the same. or

(d) adjud:cation of Mortgagor as bankrupl. wrillen admission by Morlgagor of an inability to pay the debts of Mort-
gagor as they malure, assignment of the assels of Morigagor for the benetit of credlors, request or pelition by '
Martgagor for the apposntment of a receiver, lrustee or conservalor of the assets of Morigagor of for
reorganization or hauidation of Morigagor, or acquiescence by Mortgager 10 any such reques! or peliion made by
another person




