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9. Remedies. Upon the occurrence of a Default as hereinabove defined. Morlgagee may. without not:.ce 1o hMort-
gagor, declare all sums secured by this Mortgage immedrately due and payable and may commence proceed ngs (o colect
such sums, foreclose this Morigage and sell the Properly. At the foreciosure Morlgagee shali be entitled 10 bid and 10 pur-
chase the Propeity and shalil be entitied 1o apply the debl secured hereby, of any portion thereof. in payment for the Property.
Yhe remed:es provided to Mottgagee in ths paragraph shall be in addition to ard nol in keu of any other n:ghts and remed.es
proviced in this Morigage or by law. all of which rights and remed’es may be exercised by Morigagee simultanegusiy of
conseculively in any order without being deemed 1o have waived any right of remedy previously of rol yel exercised

10. Appointment of Receiver. Upon the occurrence of a Befault as hereinabove defined Morigagee shali be entitied
lo the appointment of a receiver 10 enler upon and take and maintain full controt of the Property in order o perform ail acts l
necessary and appropsiate for the operation and maintenance thereof includng, bul not Limeted 1o, the execution, cancellation
of modficat:on of leases, the making of repairs 1o the Property and the execul:on of termination of contracts proading for the
management of maintenance of the Property, all on such terms as are deamed best {0 profect the securily of this Morigage.
Tre receiver shail be erntitied Lo receive a reasonable fee for o managing the Properly. All rents coilected pursuant fo ths
paragraph shatt be applied first 1o the cosis of taking control of and manag:ng the Preperty and collectirg the rents, inCluding.
but not iimited to, attorney’s fees, receiver's fees, premiums on recewver's bonds, cosis of repairs to the Property, premums
i insufance policies, taxes, assessmenis and other charges on the Progesty, and the costs of dscharging any obhgalon of
Fabsity of Morigagor as fessor of langiord of the Property and then (o ihe sums secured by this Morigage. Mortgagee of the
recenver shall have access 10 the books and records used in the ¢operation and maintenance of the Property and sha't be
lable 1o account only for those rents actually received. Mortgagee shall not be ligble 10 Mortgagor, anyone claming unger of
through Morigagor, or anyone having an interest in the Property by reason of anything done or left undone by Moctgagor
under this paragraph. if the rents of the Properly are not sufficient (o meet the cosis of taking controt of and managing the
Property and collecting the rents, Morigagee, al ils sofe option, may advance moneys to meet the cos!s. Any funds expended
by Morigagee for such purposes shell become indebledness of Morlgagor 1o Mortgagee secured by s Morigage. Unitess
Mortgagee and Moitgagor agree in writing to other terms of payment. such amounis shall be payable upon notice from Morl-
gagee lo Morigagos requesting payment thereof and shali bear inlerest from the date of dshxuysement at the rate stated in the
Note urless payment of interest al such rate would be contrary to appiicable law, i which even! such amounts shall bear
interes! at the heghest rate which may be collected from Morigagor under appiicable law. The enter:ng upon ard taking and
ma:nia.ineng of control of the Property by Morlgagee or the receiver and tre apph:cation of rents as prdvided neresn shall oot
cure of wa:ve any default hereunder o invalidale any other right or remedy of Morigagee hereunder.

11. Waiver by Morl . Mortgagee may, in the sofe discretion of Morigagee, from time to Lime waive or {orbear
from erforcrg any prowis-on of thus Mortigage, and no such waiver of forbearance shatt be deemed a waiver by Morigagee of
any other nghl of remedy proaded berein of by law or be deemed a wa'ver of the right at any !ater I'me 1o enforce sticty adi
prov:sions of this Morigage and to exercise any and ali remed es prinaded herein and by law.

12. Walver by Morigagor. Mocigagor understands thal upon default hereunder. among other remedies set out beren
and in ihe above referenced Promissory Nole, the Moriga may foreciose upon ine mocigaged premises and ask for a
deficiency judyment pursuant to Section 29-3-680. South Caroiina Code of Laws (1976) Mortgagor hereby expressly waives
and relnquishes any appraisal righis which Morigagor may have under Secton 28-3-680 through Section 26-3-760, South
Cargiing Code of Laws {(1976) as amended and understands and agrees that a dehiciency judgment, if pursued by Morlgagor,
shall be cetermired by the highes! pr:ce bid at the judicial sale of the property.

13. Notlces. Any notice given by either parly hereto to the other party shall be in writing and shall be signed by the
parly giving notice. Any nolice or other document to be delivered 1o either party herelo by the other party shail be deemed

ivered if mailed poslage prepaid 1o the party to whom ditected at the [atest address of such paity known to the party
sending the same. This paragraph shall not be deemed to prohibil any oiher manner of delivering a notice oF other document.

14. Miscellaneous.

{a} His understood and agreed that ail indebledness of Moitgagor 1o Morigagee al any time hereafter existing
resutting from advances and readvances heretolore. now or hereafier made by Mortgagee 1o Mortgagor, regard-
tess of whether such advances and readvances are mace al the cplion of the Morlgagee, or otherwise. wil be
secured by this instrument up to the maximum principal amount reresnabove set forth pius inferest thereon, coutt
cosls and altorneys fees until all of sa'd indebledness has been satistied in fuli.

{b) The agreements herein shal! inure to the berehl of Morigagee, ils successors and assigns, and any SUCCessSor of
assign of Morigagee may make advances herecnder, and all advances and a'l other indebtedness of Mortgagor o
such successor of 35sign shall be secured rereby.

{¢) Wrerever in this Morigage one of the pariies herelo is named of referred to, the heirs, fegal representatives.
successors and assygns of such parlies shalt be included and ail covenan(s and agreements contaned in this
Morigage by or on behail of the Mortgagor of by or on behai! of the Morigagee shali bind and inure 10 The benefil
of their representatives, heirs, successors and ass'gns, whether so expressed of nGl.

{d} The headings of the sections, paragrapns and subG:visions of this Mortgage are for the convenience of relerence
only. are not 10 be cons:gered a part herect and shati not Lmit or otherwise affect any of the terms hereof.

{e} it tuifitment of any provision hereof or any iransacton reia’ed herelo or 1o the Note. al ine time peiformance of
such provisions shall be due, shall invoive transcending the hmit of validily prescribed by taw. then igso facto, the
obhgation to be fuifilled shall be reduced to the hmat of such validty. and f such clause or provision herein
contaned operates of would prospectively operate 10 invai:date ihs Mortgage. in who'e or in parl, then such
clause of proision only shali be keld for naught, as though net kerein conta:ned. and the remairder of this
Maorigage shall remain operative and in fult force and effect

{h This Mortgage shali be construed and enlorced in accordance with the taas of South Carcting

)

IN WITNESS WHEREGF. Morigagor has execuled this Morlgage under seal the day and year first above wrillen

MMJ_ ;{.’J____ESEAL) _I

Signed, sealed and
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