bl

N PRIl b o e =

Coamram b

reed s A, el 1

v 14bi5 o1

Unrrees Covixaxys. Boroacr and Ferdir o veran: zeed spree s 03w

1. Pavsust of Prscipsr aso Ivirersy. Eornower oha'i promptdy poy nben due the peivcdpad of and intcer onodhe i
debtadnoss avikncad by the Nato, prepavenent ard e chazins =5 provided in the Noze, ared the poindpEl of ard inteersnozng
Future Advinoes secured by this Morrage.

2. Fuxts ror Taxes axp Insuraxce. Subuut woappicetle Lw
lerder on the day monthly instsliments of prndips] and irteret 30 p
fherein “Funds™y oqual o coetwellth of the yoarly 2108 2nd esvmens w Eich poy 2main prisiny ouer this M oergage, 2nd ground
rents on the Property, if any, plus coctwellth of yeary premivm imnalimeets fer herand insuzence, Plaos cnotwelfth of vesrly pre
mivm insuBments ot montgage insunas<e, if any, all 25 rezceebly erimizal ind
of zssessrments 2ad Bi¥ls apd reasomable estimates therect.

The Funds shall be keld in 2n institutica the dep<its o wounts of which are ncural or goeres wed by a Falersd cr stae
sgency (incloding Levsder if Lender is such an izstituziai. Leeder <hali apphy the fords 1 poy el Lines sominds
premivims :nd ground rents. Lersder may not charge for 0 b Ming and apphing the Funds, zralying @i scoant, or verifyicg zrd
compiling aid ascssments and balls, unlss Lender pays Bornver intiret oo dhe Funds ard zpplicedle Liw permits lerder o make
such a charge. Borrower and Jender may zirce In writing 1 e time of execumion of this M orgage th
paid 13 Botrower. and unless such agreement is made or applivable Law roquires swch interet 1 be piid, Lender shull sz be rapuized
t3 pay Brroer 2oy interct of e2rnings vn the Funds. Lender shzll give 1o Borouer. withoann charge, 20 zzna] o untng of the
Funds shining credits 2od Cebits to the Funds 20d the perese for mbich each delit o ths Furds was mate. The Fueds zre pladaad
x5 addiionat scurity for the sums secured by this Mogpaze,

er p: 2 writan weher by Laeder, Borromer shall pav oo
aatle wrda the Noce, vanl the Note i poid in full 2 sun

v and from time o time by Leeder cn the Tais

3t interent cn the Fusds ¢kali be

I ke amvurs of the Funds Bl br Lepder, tomxiter with the furure menthly inmt:llmants of Fonds paratle poie 1o ke
due dutes of fives. zesesmenia initramce premivss and groond rents, shall eweed the smicnt requized 85 pay sadd paven, Gesesy
ments, inwrente promives aod geand rents as they fall dee. suh exooss <hall be. a1 Birrowers entin, enher prappty sepadd o
Bocrower or credived t3 Boarower ¢n ookl imtalments of Fende 1 e zmount of the Funds beld by Lends skall it le
sefficient 1o par taxes, aucenents, imtrance premiums and @eard senn s cher {15} doe. Boomuer 2l o 0 Lenks 2ny armant
pecessary to make vp the debiciency uukin 30 days from the dite petice is ruikd by Leoder 1 Borener requesting payment therd.

Upon payment in full of all sums secured by this Mongege, Lendar shafl procpely refund to Borrower 2oy Fueds Beld By
Leader. If under porsgraph 18 Berecf the Property is sold o the Property & ethercise aoqoired by Lender, Lender shall apply,
no Lizer than immedistely prior o the ssle of tbe Propenty o its acquisition by Lender, any Funds Eeld by Lender at the tme of
application 2¢ 2 credit against the sums sevured Ly this Mastgage-

3. Arpricamon of Pavsients. Unless apphicsble Liw pravides eheruise, 28 peymenss seceived by Lender under the Nwe
and paragraphs | 2nd 2 heoof shall be applied by Lender first in payment of arm-ums parable o Lender by Bormorver under paragraph 2
Bereof, then to interest parable cn the Nete, than to the principul of the Nuze, ard then 1o interest and principal cn any Futcre Advances.

5. Craeces; Liess. Borrower shall pey sl taves, zsenments 2nd otbor charges, fines ond impositicns azribunable 1 the
Property which may 2rtain 2 pricaty cer this Mestgage. and Jeatebedd puyments o woand rents if 2oy, in the manner provided
under paragraph 2 Bereod o, if pot poid in wih monne, by Bornoaer meking paament, when due, direcdy o the payee thereod.
Borrower sholl prompey fumish o Lender 2fl Netioes of ameunt due woder tha parzzzaph, end in the crent Borrawer hall make
snvmment directly, Burower shall prompdy fumich to Lerder reccipss exidencing such paaments. Bosrower shall promply discherge
any lien which has prioficy over this Mongage provided, that Brrrower shal nct be required o discharge 2ny such Ben w0 beg 33
Boctower shall agree in writing o the payment of the Migaticn wcured by such Een in 2 manper 2cceptable 1o Lender, o shall in
gocd faith contest such Bea by, or deferd enforcement of soch Len in, leg2l proceedings which wpenste 10 prevent the enfucement
of the licn or Torfeture of the Property o eny pant therand.

5. Hlazagp Ixsupance. Borrawer shall Ycep the improvenxnts pow exiaing or bereafzer erected <n the Property insural
against kes by Bre, bazards included within 1he term “exiended o verage,” ard such cther hizards as Lender may requice and in such
amounts and for sach perieds 3s Lender may requires pravided. that Lendsr shall ot requize that the ameant of such coverige exceand
that amcunt of coversge required to pay the sums sevured by this Mongage.

The insuramce caricr providing the inarance duall be chonen by Burmuwer sobjext 1o 2pprovel by Lender; pranided, that soch
approval shall pet be unreascnably withheld. All premiums oo insurance policies shall be eaid in the manner provided under para-
graph 2 hereof or, if not puid in such manner, by Borrower making payment, whea due, direcfy o the invurnce camier.

All insurznce policies and renewals theredd shall te in fum acceptable 1o Lender and shall include 2 standard mortgage
chuse in favee of 2nd in form accepeable to Lender. Lender shall have the right 1o held the pobicies and renewals thereof, ard
Borrower shall promply fumnish o Lender all renewal notices 2nd 2l rexcipts of peid premiums. In dhe event of koss, Borrower shall
give prompt notice to the inwrance carder and Lender. Lender may make proof of ks if not made prompily by Borrower.

Unless Lender and Berrower ctherwise agree in wiiting. irswrance preceeds shall be apphied to restivation o repai of the
Propenty damaged, provided such zestration or repait is eocnemically fendble and 1the wecurity of ihis Morigage is not thereby
impaired. If such restcration of repeir is pot econcmicelly feasible or if the secunty of this Muontgage would be impaired, the insuz-
ance proceeds shall be applied 1o the sums secured by this Morigage. with the excess, if any, padd to Bemower. M the Proporty
is abandoned by Bearower, o if Borewer Fxils 10 repord to Lender within 30 diys from the date notice is maikd by Lender tn
Rommower that the insurance camier offers to setde 2 chim for insurance benehis, Eender is authcrired 1o colkeet 2rd 2pply the insur-
ance proceeds 2t Lenders opticn either 10 testoration <t repair of the Propeity o to the sums secured by this Moigage.

Unless Lender and Bortower ctherwise sgree in writing. any such appliatin of procevds 1o prncipal shall ot evend or
postpone the due date of the monthly invallments referzed to in paragraphs | and 2 herecf of change the amount of sech inllrents.
If under paragraph 18 herecd the Property is zoquited by Lender. 2l right, tide and interest of Borrower in and to eny imurance
pelicies and in 2nd to the proceeds thereod resufting from damage 1o the Property priot o the ke wr aoquisition shall pass w Lender
o the catent of the sums secured by this Morgege immediztely pricr to such sale or Zoquisition.

6. PrEsEavarion axp Maxtexance oF Proristy; Leaszuoins; Covporuxiums; Praxxeo Usit Deveroesmexts. Bosrower
shall keep the Property in good repair and shall not commit waste er permit impaioment o deterioraton of the Propenty and shall
comply with the provisicns of any Jease if this Mongage is on 2 leasehold. 1f this Merrgage is cn 2 unit in 2 condominiem or a
planned unit development, Bosrower shall perferm all of Borrower’s obligation under the Jeclaration of covenants creating of girem-
ing the conduminium or planned unit development, the brlaws and regulations of the condominium or plenned unit development.
and consituent documents. 1f a condominium o planned unit development rider is executed by Borrower and recorded together
with this Mortgage, the covenanss and egreements of such rider shall be inceaporated into and shall smend and supplement the cov-
cnants and agicements of this Mongage as if 1be rider weie a pant hereof.

7. Prorecmion of Lexoer's Securny. If Borrower [aiks 10 perform the covemants and agreements ceptained in this Mortgage,
of if any acion or pickecding is commenced which materhally 2ffects Lender's inrerest in the Property. including. but not Emized to,
cminent demain, insolvency, code enforcement, of arrengements <f procesdings invehing 3 bankrupt or decedent, then Lender at
Lender's opticn, upon netice to Borrower, may make wuch zppearances, disbune such sums and t2ke such acticn as §s necessary o
protect Lenders interest, including. but not limited to, dishurement of reascnable atteamer’s fees and entry wpen the Property o
make repoits. If Lender tequired mongage insutance as 2 conditicn of making the lan secured by this Maongage, Burrwer shall
¥ the premiums requited to maintain such insurance in effect urtil such time as the requitement fer such insurance tominaes
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