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3. &1 the tota) of payments made by the Modtgagor under {b) of parajraph 2 preceeding shall exceed the amount of pay-
ments ariualiy made by the Mortgagee for taxes of assesanents of insnance premiums, as the case may be, such excess, if the
loan is current, & the opticn of the Mostaagor, shall te credited on subs:quent paymeats to b2 made by the Mortgagor, or
refunided 10 the Mortgagor. I, however, the monthly payments made Ly the Llortgazor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums, when the same shall bevome due and payable, then the
Mortgagor shall pay to the Mortgagee 2ny amount nacessary to make up the deficiency, on of before the date when payment of
such taxes, assesunents, of insrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
aocordarce with the providons of the rote secured hereby, full payment of the entire indebtedness represemed thereby, the
Morigagee shall, is computing the amount of such indebtedness. credil to the acoount of the Motgagor all payments made
undar the peovisions of (3) of paragraph 2 hereof which the Mortyagee has not become obligated 10 pay to the Secretary of
Housing and Urban Development, and any belance remaining in the funds accumulsted under the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgzge resuiting in a public sile of the premises
covered hereby, or if the property is othenwise aoquired after dafault, the Mortgagee shall apply, at the time of the
cormercement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit agzinst the amount of prircipal then remaining unpaid under the
rote secured herety, and shalt properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes. sssessrments. water rates. and other governmental or muaicipal charges, fines,
or impositions. for which provision has rot been made hereinbefcre, aad in defsult thercof the Mortgagee may pay
the saze; and that he =ill prompily deliver the official receipts therefor to the Mongagee. H the Morigagor fails
1o make any payments provided for in this section or zny other payrents for texes. assessments, or the like, the
Mortgagee ray pay the sace. and all sums so paid shall beat interest 2t the rate sel forthinthe note secured hereby
from the date of such advance aad shall be secured by this mortgage.

5. That ke xiil keep the premises 1n as good erder and conditien as they are aow and will not commit ¢r per-
mil zny waste thereof, reasonable wear znd tear excepted.

6. That he will keep the improvemenls now existing or herezfter erected on the montgaged propeity insured as
may be requited from time 10 time by the Morigagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such perieds as mav be tequired by the Mortgagee end will pay promptly. when
due, any premiuvms oa such insurance provision for payrest of whick has not been made heseinbefore. All inser-

sce shall be camiried in companies approved by the Mostgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in faver of and in form acceptable to the Mort-
gagee. In eveal of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made prozmptly by Mortgagor, and each insurance company cencerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instezd of to the Morlgagor and Moitgagee jointly. and the
insurance proceeds. or any pait thereof, may be applied by the Mostgagee at ils option either to the reduction of
the indebledness hereby secured or to the iestoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Morigaged propetty in extinguishment of the indebtedness secured
kereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. Thai he heteby assigas all the tents, issues. and profits of the mortgaged premises from and slter any de-
fault hereunder, and should legal proceedings be instituted pussuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the renls, issues, and profits, who, after deducting allcharges and
expenses allending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues. and profils, toward the payment of the debt sccured heieby.

$. That if the premises, or aay patt thereof, be condemned under any power of eminent domain, ot acquired for
2 public use, Ihe damages, proceeds, and the consideration for such acquisition, to the exteat of the fulf amount of
indebtedness upon this mottgage, and the note secured heieby reamaining unpaid, are herebyassigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it oa account of the indebtedness se-
cured hereby, whether due o1 not.
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