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I ender’s written azreement of appheable baw. Bosroacr shull pay the amount of Sl noitesge nsurance prenteais e the
muannsr provided under paragraph 2 hercof.

Any zmounts dishursed by Lender pustant w this parsgiaph 7. nah iateret thecon, <hall hecome add:tianal
indebredetss of Borrower secured by this Martgaze. Unls Borrower and Lender szree 1o other terms of pasment, axh
amounts shall be payable upon actice from [ ender 1o Borroacr requesting payment thereof. 2nd shall et interest from the
dare of dishursement at the rate payable from time 1o fime on outstapding priecipal under the Note unless payment of
interest ai such rate would be contrary to applicable Tan. in which event cuch amounts shall bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this parazraph 7 shall require [ ender to incur any evpente or take
any action hereunder.

8. Inspection. Londer may niahe of cawse 10 be made ressonable entrics npoa 2nd inspoctions of the Propenty. prosiled
that Lender shall give Borrower notice prior 1o any wuch inspevtion specifying reasseaable cause therefor refated to | ender’s
interest in the Property.

9. Condemnation. The proveeds of any anard or ¢laim for damages, ditect of conequental. in connection with any
condemnation or other taking of the Properey. or part thereof. or for conveyance in Beu of condempation. are heechy ascizred
and shall be paid 1o Lender.

In the erent of a2 10tal taking of the Property. the provesds shall be apphied to the <ems secured by this Mortgage.
with the evcess. if any, paid 10 Bosrower. In the event of a partial 1aking of the Property. unless Borrower and Fender
otherwice agree in wriling. there shall be applied 10 the sums secured by this Mortgage sich proportion of the provesds
as is equal 1o that proportion which the amount of the sums <ecured by this Morzage immediately prier to the date of
12king bears ta the fair market value of the Propenty immediately prior to the Jate of 1aking. with the balance of the proveads
paid 1o Borrower.

If the Property is abandoned by Borrower. or if. after niotive by Leader to Borrower that the condempor offers to make
an award or seltle a claim for damages. Borrower fzils to respond 10 Eender within. 30 days after the date such notice is
mailed. Lender Is authorized to collect and apply the proceads. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agres in writing, any sach application of proceads to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Nof Released. Fatendion of the time for pament or modification of amortization of the <ums secured
by tiris Mortgage granted by Lender to any siceessor in intersst of Borroner shall not operste to refease. ia any Manmer,
the Nability of the original Borrower and Borrower's succcssors in interest. Teader shall not be regquired to commence
procecdings against such successor or refuse (o extend time for payment or otherwiw modify amortization of the sums
severed by this Morgage by reason of any demand made by the original Borrower and Borrowee's successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender ia exercising any right of remedy hercander. of
otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any such right o remedy.
The procurement of insurance or the payment of faves of other liens or charges by Lender shall not he a waiver of Lender's
right to accelerate the maturity of the indebtedness socured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinct 2nd cumulative to any other right or
remedy under this Morigage or afforded by Iaw or equity. and may be overciod voncurrently. independenty or successively.

13. Successors and Assigns Bound; Joint and Several Liabilin; Captions. The convemants and agrecmwents herein
contained shall bind. and the rights hereunder shall inure to_ the respective seccessods and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and agreemenis of Borroaer shall be joint and <eveial.
The caplions and headings of the paragraphs of this Morigage arc for convenience only ard are not to be used 0
interprel or define the provisfons hereof.

14. Nofice. Except for any notice required under applicable Jaw 1o be given in another manner. (a) any potice ta
Borrawer provided for in this Morigage shall be given by masing such notice by certified mail addressed to Borrower at
the Propeity Address or at such other address as Borrower may desigeate by notice to Lender as provided kerein. and
(b any notice to Lender shalt be given by certificd mail. return receipi requested. to 1 ender's address stated kerein or 10
such other address as Lender may dosignate by netice o Borrower as provided herein. Any notice provided for in this
Mortgage shail be deemed to have been given to Berrouce or Leader when given in the manner designated heremn.

15. Uniform Morigage; Governing Law: Severabilifv. This ferm of morigage combines wniform coveaants for national
use znd non-uniform coveoants with limited variations by jurisdiction to copstitete a uniform socurity instrument covering
real propeity. This Mortgage shall be governed by the faw of the jurisdiction in which the Propenty s fecated. In the
event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict <hall not affect
other provisions of this Mortgage or the Note which can be given eifect withowt the conflicting provision. and 10 this
end the provisions of the Mertgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereef.

17. Transfer of ihe Property; Assemption. If 2l o7 any part of the Properiy of 20 interest therein §s sold or transferred
by Borrower without Lendes™s prior writtea consent. excluding (a) the creation of a lien or encumbrance subordinate o
this Mortgage. (b the creation of a purchase money security interest for houschold appliarces. (¢ a transfer by devise.
descent or by operation of Faw upan the death of a joint tenant or (s the grant of any Ieaschold interest of three years or fess
not containing an optioa to purchase. Leader may. at Leader's option. declare all the sums secured by this Mormgage to b
immediately duc and payable. Lender <hall hme waved such option 1o aceelerate i prior to the <ale of transfer. {eader
and the person to whom the Property is to be sold or transferred reach agreement in wrting that the credit of wch perwon
is satisfactory to Leader and that the interest pavable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and o Borrower's successor in
interest has executed a wrilten assumption agreement accepied in weiting by Lender. Lender <hall releaie Borrower from 2ll
obligations under this Mortgage and the Note.

Tf Lender exercises such option to aceelerate, Lender <hali mait Borrower notice of acceteration in accordanee with
paragraph 14 hereof. Such netice shall provide a peried of not Jess than 30 days frem the date the notice is mzited within
which Borrewer may pay ihe sums declared due. If Berrower fails 1o pay siwh sumis pricr to the evpirstion of wia peried.
Lerder may. without further notice or demand on Borrower. myvoke any remedies permitted by paragraph 18 hereof.

Nox-LinigorM Covexants. Borrower and Leader further covenant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant
or agrecent of Borrower in this Morfgage, including the vovenants fo pay when due any sums secured by this Morfgage,
Lender prior lo acceleration shall mail notice o Borrovwer av provided in paragraph 14 hereof specifsing: (1) the breach:
12) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrawer,
by which such breach must be cured; and ¢4 that failure to cure such Ereach on or before the date specified in the nofice
may result in acccieration of the sums secured by this Mostgage. foreclosure by judicial proceeding and sale of the Property.
“Fhe nofice shall further inforn: Borrower of the right to reinsfate after aceclesation and the sight fo asseet in the foreclosure
procecding the nor-evistence of a default or any other defense of Borrower fo acceleration and foreclosure. If the breach
is not cured on or before the date specified in the wofice, Lender at Lendess option may declare afl of the sums secared by
this Motigage to be immediately due and pajable without further demand and may forcclase this Mortgage by judicial
proceeding. Lender shail be entitled o collect in such procceding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, and costs of documentary evidence. abstracts and title reports, all of which shall be additional sunis
secured by this Mortgage.

19. Borrower's Right to Reinstate. Nolwithstandmg Feader's acceleration of the sums <ecured by this Morigage,
Borrower shall have the right to have any proceedings begun by Leader o enforee this Morgage discontued ot any tane
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