B e e L SR

Wt
,“

T A

T R T P At Za ) TR S “r.*:’:': S T et L AR T L e e i e T S M P I A M i T MOk I

v 420y

Eender's writien agreement o spphable Tam, Borroacr shall pay the amoces of 2l monigage inuransce prectiums 1 ihe
manar provadnd under paragraph 2 hereof.

Any amousts dakorsed by Feader purceant to this persgraph 7.0 wih intereyd terena shall beoome additional
indeb-edacss of Boarroaer secured by s Mortgage  Unless Borromer amd Lender 2zree 1o ather terms of paymend. soch
amovats shafl be payabie ppen potioe from 1 ender 1o Borrvaer reg xsting pyment thereof. and shall hear interest from the
date of dibursement ar (he rate payable from time 10 £me on outstanding principa] ender the Note unless paymeat of
Interest 21 s rate woold be contrany to applicable fxa, in which cveat such amounts shall hear interest at the highest rate
pereissbie undier applicable faw. Notting contained (23 parezeaph 7 sha'l regsire Léadec 1o invar any espense of take
10y woa hereunder.

5. lasprction Bender may make of carse (o be made ressonthic entries upon 2nd irspections of the Property. provided
that 1 ender <ha!l gine Borroaer povice prics to ary swch inepeeCon specfying reasonable cause therefor celated to Lender™s
irterest in the Property.

9. Comcempation. The proveeds of any 23 2rd or chum for damages, diredt of onvsequential, in coancction with any
condemastion of ctber 1king of (he Progerty, of pat theredd. of for comeranwe in beu of condemaatioa. are hereby assignend
d shaf! be pad w Leader.

In the ovent of a total taling of the Property. the provends shall be applied 1o the sums secured by tha Mortgage.
with the evoess, if aay. prid 1o Borroner, Ja the erent of 2 panint teking of the Propeay, vnkess Borroacr andd Lender
otheraise azree ia writng. there shall be applhaed 10 the sums secured by this Mortgage soch propoction of the proceeds
1 B oogud 1 that proportica which the amocnt of the sums secered by this Moergage immediately prar to the date of
Tating bears 1o the f2ir market vatoe of the Property immediately geiod 1o the date of taking. with the batance of the proceads
paxd to Bxroaer. .

If the Property is abandooad by Borrower. of if, after notice by Lender 1o Borrower that the condemnor offers to make
2 amard of settle 2 cla'm for damages. Booromer 2% 1o rospvd 10 Lender mithin 30 days after the date soch notice is
mailed. Lender is 2thorized 1 coliect and apply the proceads at Terder's option. cither to restoration or repair of the
Propeniy of 1o the seznas sevuaed by ths Mortgage

Uelss | ender and Borros tr ocheraiae agree in wrifing. 2ny sxch apptication of proceeds o priscipel shall nod eatend
of postpoce the dax date of the monthly imzaliments referred to in paragsaphs 1 20d 2 hereof of change the amount of
soch isfalinenls.

19. Borrower Not Released  Extension of the Fme for puyment o modification of amtization of the sums secered
By this Morteaee zranted by Leoder 10 any sovcessor in iaterest of Barroaer shall o optrate 1o relewse. in any manner,
the Exbfry of the ocigimal Borroaer and Borroacr™s soccessors in iaterest Lender shall not be required o commende
proceedings zgaiog sxch saovessor of refuse 10 evend time for payment of otheramse modify amortizaton of the sems
sevured by this Mortgege by resson of any demand made by the ociginal Borroaer and Borrower's sunctssors in interest.

11. Forbearasce by Lesder Not a Walrer. Any fovbezrance by Lender in everciting any right or remedy hereunder, or
ocherwise aforded by appticatie law, dull not be a waner of or prechode the evercise of any swch right or remedy.
The procurement of insurance or the paymeat of 12ves o other litas of charges by Lender shaill not be 2 waiver of Lendes™s
right 1o accelerare the maturity of the indebeadness secured by this Morgage.

12. Remedies Comelative. All remedies provided in this Martgage are distinct and cemolative 1o aay other right of
remedy uoder this Mostgage or 28orded by laa o oquity. aod may be cxercised coavurrently. independently or successively.

13. Smccessors and Assiges Boaod; Joint and Scveral [iad3ify: Captions. The coverants and agrecments herein
contained shall bind, 20 the rights herzunder shall inore to. the respective sucoessors and asigns of Lender and Borrower,
subject To the provisioas of paragraph 17 hereof. Al covenants and agreements of Borconer shall be joint and several.
The captives and beadings of e paragraphs of this Mortgage are for coavenience caly and are pot 1o be used (0
interpret or define the provissons hereod.

14. Notice. Except for any notice required under applicable lzw 1o be given in another manner. (2) any aciice to
Borremer provided foc in this Mortgage <hall be given by mating sch notice by certified mail addressed 10 Borroaer at
the Property Address or 2t oxh other address a5 Borroraer may designate by natice to Lender as provided herein. and
() 205 notice 10 Lender shall be given by certified mail, retum receipt requested. to Lenders address saated heredn of to
saxch other 2ddress as Lender may Sestgnate by notive 10 Botroaer as provided kertin. Aoy potice provided for in this
Morigage shatl be deemed 10 have been ghea 10 Bocroaer of Leoder when given i the mannes designated herein.

15, Uniform Morigage; Governing Law; Severability. Thic form of montgage combiaes uniform coveaants foe aational
wse 2nd noa-vniform covenants with limited variations by jorisdition 10 constitute a uaiform sévurity instrument covering
rez] propeity. This Mortgage shall be governed by the lsw of the jurisdiction in which the Property s kevated. In the
event that any provision of clawse of this Morigage of (e Note conflicts with appiicable faw., such coaflict shall not affect
other prinisions of this Mortgage or the Note which <an be given effect withoot the conflicting provison. and to this
end the provisions of the Mortgage 2nd the Note are deciared to be severable.

16. Borrowers Copy. Borrower shall be furnihed a conformed copy of the Note and of this Motgage at the time
of execetion of 2fier recordation bereof.

17. Trausfer of fhe Property; Asszmption. 1f 2}t o a0y part of the Property of an interest therein is sold or tranvsferred
by Borromer without Leader’s prior writtea coasect. excloding (a) the creation of a Ixa or encumbrance subordinate to
this Moitgage, (1) the creation of a purchase money secursity interest for boasebold appliances. ) 2 tramsfer by devise,
descent of by operation of law upon the death of a joint tensnt of (Ji the grant of 2ny keaschold inteqest of three years or Jess
not contzining 2n option o porchase. Lender may. at Lender™s optioa. declare all ihe sums secured by this Mortgage to b
immediately doc 2nd payable. Lender shall have waived such option to accekrate if. prior to the sake or trznsfer. Lender
2o the persoa Fo whom the Property & 1o be sold o transferrod reach agreement in writing that the credit of such person
is satisfactory 10 Leader and that the interest payable on the sums secured by this Moertgage shall be at such rate as Leader
shall request. If Lender has waived the of<ion 1o soceirate provided in this paragraph 17. acd i Bormower's sikvessor in
interest has executed 2 written assumplion agreement accepted in uriting by Lender, Lender shall release Borrower from all
obligations undes this Morigage and the Note.

If Lender evercises such option to acocterate. Lender shall mail Borroaer ratice of accekeration in accordance with
paragraph 14 hereof. Such nate shall provide a peniod of red Jess than 30 days from ihe dale the ndie s maited within
which Borraaes may pay the sums deciared doe. I Borroacr f2ils 1o pay such sums prics 10 the expiration of such peried.
Lender may. without forther motice of demand on Borroaer. invehe any remedics permitied by paragraph 18 hereodf.

Nox-Uxiroast CovExants. Borroaer and Lender further covenant and agiee as folkows:

18. Accdenstion; Remedics. Except as provided in parageaph 17 hereof, upon Botrtowers breach of any covemant
or agrecment of Bosrowes im this Mosfgage, incloding the coveaints to pay when doe 28y sems secured by this Morigage,
Lender prior fo aceeleration shall mail nolice to Borrower as provided in paragraph 14 bereof specifiing: (1) the breach;
(2) the action required 1o zuse sach breach; (3) a date, mol less than 30 days from the date the potice is mailed fo Bormower.
by which soch breach must be cured; 20d (4) that fadore to cwre swch beeach on or before the date specified in the notice
may resslt in acceleration of the sumrs secored by tals Morfgaze, loreclosure by judicial proceeding and sale of the Property.
The potice shall further faform Borrower of the right to reinstate after accckration and the right to assert in 1he foreclosure
proceeding the aoa-eafsteace of 2 defaslt or any other delease of Botrower to acceleration and fosechosare. I the breach
is ol cered on or before the date specified in the notice, Lender a5 Lender's oplion may declare all of the sums secured by
this Morigage {o be immediately due 20d payable withoul farther demand and may foreclose this Morigage by judicial
procetding. Lender shafl be eatitied fo collect in such proctedisg ali expenses of foreclosore, including. but ot Timited to,
reasonable atlorne)’s fees, and costs of docomeatary evidence, sbstracts and title reports, all of which shall be additional soms
secared by this Morigage.

19. Borrower's Right to Reiastate. Notwithstanding Lendes's aceekiation of the sums secured by this Moatgage,
Bosrawet shall have the right 1o have any proceedings begun by Lendet 1o enforce this Mortgage discontinued at any fime
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