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2. That, together with, and in addition to, the moathly payments of principal and interest payable under the
tere 3 of the note secured hereby, ke will pay 10 the Mortgagee, on the fizst day of each ronth until the said note
is fully paid. the folloxing sums:

0 An amount suffltorent 1o provide the holder Rerecf aath Tunds to pay the neat =ortpage 1insurance peemiem of thes astre- '
reot and the nxte secored hereby are wmasured. of a monthly herge Gn lica of a mortgage msurance peerman) f theyare o -
keld by the Seoretary of Hoasing and Urban Developeent, as fellons: m
(1) If and 50 Llong 25 s31d n3te of vvin Jdate and this iostrement are intured o sre reinsured ender the provisisns of the i e
Natrrnal Heusing Act, 22 arount sufficient o accumulate 1a tke hands of the holder ¢ne (1) santh pricr to its due _
Jate the annual corlgege insurance preminn, 0 onder o provide such holder with fuads to pay such preeiue to the ' s

Secretary of Housing and Urtan Developrent pursaant to the Naticnal Housing Act, as amended, zndapplicable

Regulaticas thercunder; or . %?
. - LS

(Il If and so long as said nate «f even date and this instrumest are held by the Secretary of Hausing and  Urban De-

velop=éat, a canthly charge (Un liéo of a3 cortgage inswrance prezivm) which shall be in an azount £Qal to cne- . RS
txellih (1712} of cae-haif (3.) per céntun of e avirage cutstanding balance due ¢n ke nole computed without taking : - -t
into account delinguendies of prepa) ments; ’ i
(L1 A sum eqral to the groond rents, i any, next due, plus the premiums that Will next become due and payable on golicies ’ (D(
of fire and other hazard insurance covering the maorigaged property, plus taxes asd assessments next due on the cmortgaged . i
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the nu=ter of manths toelapse . 'o.

velore cee (1) moath pricr to the date when such ground rents, premiuss, taxes, and assesszents xill become delinguent,
such suws to be keld by Mortgagzee in trust to pay said ground renls, premiszs, lares, and special assessméents; and
fc) ALl payments meniicaned in the 1wo preceding subsections of this paragraph and all pay=ents to be made under the note
secered Rereby shall be added together and the aggregate axsunt thereof shall be paid by the Mortgagor each conth in a
single pay=ent 1o be applied by the Mortgagee to the foiloning items in the order set forth:
{I) premium charges under the coptract of insurance aith the Secretary of Housiag and Urbza Develop=ent, or oathly
charge (ia lica of mortgage insurance geemium), as the case ray be;
(H) taxes, special assessments, fire and other Razard Insarasce precinos;
{1} iatercst on 12¢ aste secured Rereby; &nd ¢
V) a=artizatien of the priacipsl of sa1d aste.

Any deficiency in the a=2unt of 2ay such aggregate conthly pay=en:, shall, unless made good by the Mortgager pricr to

the due date of the neat such pay=ent. constiteie =n event of default undes this mongage. The Wontgagee may collect a

“‘Tate charge”” not to exveed four cents t4¢) for each dollar ($1) of e€ach payment core than fifteen (15) days in arreass to

cover the extra expense involved iy kandling delinguent payments,

3. is tie total of payments made by the fortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shail
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payatde, then the
Mortgagor shall pay to the Moitgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessenls, of Inwtance premiums shall be due. I at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in compulting the amount of sech indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of {a) of piragraph 2 hereof which the Mortgagee has not become obliqated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the furds accumulated under the provisions of (b) of paragraph

. 2 hereof. If thete shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises

. covered hereby, or if the property 15 otherwise acquited after default, the Llorigagee shall apply, at the time of the
commencement of such prooeedings, or at the time the propesty is otherwise acquired, the balance then remaining in the funds
accumalated under (b} of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly aljust any payments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assessmenls, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the saxe; and that ke will promptly deliver the official receipts therefor to the Mortgagee. I the Mosrtgagor fails
to make any payments provided for in this section or any olher paymedts for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear intetest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage. N

5. That he will keep the premises in as good order and condilion as they are now and will not comnit or per
mit any wasle theceof, teasonable wear and lear excepted. e

6. That he will keep the improvements now existing or hereaftet erected on the morigaged propeity insuted as
may be required from time to lime by the Mortgagee against loss by fite and other hazaids, casualties and contin- .
gencies ia such amounts and for such pericds as may be requited by the Mortgagee and will pay promptly, whea :
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be cairied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have aittached thereto loss payable clauses in favor of and in form acceptable to the Moit-
gagee. In eveal of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concemed is hereby authotized and directed
to make payrent for such loss directly to the Mostgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any partl thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or to the testoration or repair of the property damaged. In event of foreclosure of
this morigage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mosrtgagor in aad to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigas all the tents, issues, and profits of the morlgaged premises fiom and 2fter any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instiument, then the Mortgagee shall
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and
expenses atlending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

: 8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
: a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the nole secused hereby remaining unpaid, are hereby assigned by the Mortgagor
: to the Morigagee and shall be paid forthwith to the Moitgagee to be applied by it on accourt of the indebtedness se-
5 cured hereby, whether due or not.
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