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Leader's @ ritica zgreement of apphoable lyn. Borrcaer shall pay the amaunt of 2l modgage insurzate premivms in the
: mazser provided under paragraph 2 bereof.
¢ Any amounts dsbursed by lender punuant to this pengraph 7, aith interedt thereon. shall becorne addtonal
indebredness of Borroaer secured by this Morrgage. Unless Borrouer and Beeder agree 10 other ferms of paymedd. such
amocnts thall be payeble upon notice from L ender 1o Borrowcr requesting paverwed thereof. and shall bear irzeress from the 3
date of diskursenent at the rate payzble from time to tme on cotstanding principal ender the Note aless payment of ’ﬁ
interest a1 such 1a1¢ would be conlrary 10 apphicable 1o, in which eveat «och amounts shall bear intergst at the highedt raze —|
permissitle veder applicable faw. Nothing contained in this parazraph 7 shall require Lender 10 incur any expense or take
20¥ aton hercundes. {

8. [espectiom. Lender may make or cause 1o be made reatdnable entries upon and inspectiom of the Propesty. pronded ' )
that Lender shall give Borroaer ndace priof 10 any such inspecton specifyicg reasonable came therefor related 0 Lender's
irterest in the Property.

9. Comdemmpion. The procoeds of any awsrd of cleim for Jamages. direct of cocueguential. in copswtion with 2ay
condermaation o cther [aking of the Property. of part thereof. oF for com eyanve in Beu of condemnatcn. ase Beeeby weigoed
and shall be pasd o Lender.

In the event of 2 toda) taking of the Propeny. the procends shall be applied 10 the sums secured by this Mortgage.
with ibe evcess, if any. paid 1o Borroaer. Tn the cvent of 2 pertial 1aking of the Property. unkess Borroraer and Leader
otherwite agrae in wrifing, there shall be apptiad 1o the sums securad by this Mortgage such progurtion of the proveeds
as i egu3l 1o that propoertion ahich the zmount of the sums secured by this Mortgape mmadiately pricr 1o the date of
t2king bears 1o the fair inarket value of the Property immediately peior to the date of taking. aith the batance of the procecds
paid w Bocroaer. . F

If e Property is abandootd by Bovroner. or if. afier notice by Lender to Borrower that the cosdemaor offers 0 make
an award of settle a claim for damages. Borrower fails 10 resposd 10 Lender within 30 dayr after the date such mMice s
mailed. Lender is authorized to collect and apply the proceads. at Lender's optiva. either 1o restoration or repair of the
Propenty of to the sums sevured by this Morgage

Elaless Lender and Borroaer otheraise agree in ariting. 2ay sk 2ppfcafica of proceeds 1o principal shafl oot evend
o postpooe the doe date of e monthly instaliments referred 10 in peragraphs 1 and 2 hereof of chaege the amcent of
such mngtallments.

9. Boccower Not Redessed. Fulension of the time for paiment o modification of amoctization of the sums severed N
by this Morfgage granted by Leader 10 any suootssor 1a interest of Borroaer shall not operale 1o release. ia any mannoer,
the Babelity of the original Borrower and Borroaers savoessods in interest. feoder thalt oot be required 10 comntolt
proceedings agsinst such suecessor of refuse 1o extend ime for payment of otheraise modify emortizarca of the soms
secured by this Macizage by resson of any demand made by the ofigingl Borroatr and Borroaer's sucoessors in interest. .

11. Forbearence by Lendec Not 2 Waiver. Any forbearance by | endier in exercising any sight of remedy hertunder, or

otherwise afforded by applicable Jaw, shal not be 2 waiver of or peeciude the exercise of any soch right of remedy. ;
The procuremeat of insurance of the payment of 1aves of other Tens of charges by Lender shafl not be 2 warver of Lendec’s H
right to accelerate the maturity of the indebtedness secured by this Marfgage.

12. Remedies Comohative. All remedies provided in this Mortgage are distinot and cumulative to 2ay oiber right or

remedy under this Mortgage of afforded by law or equity. and may be exvercised coocurrentiy. independently or savcessively.

13 Saccessors and Assiges Bomnd; Joint and Seversf Liabifity; Capioes. The covenants and agreements herein
cootained shall bind, and the rights heceunder shall fnure . the respoctive sacatssors and assigas of Lender and Borrower.
subject 1o ihe provisions of paragraph 17 bereof. All covenants and agreements of Borroaer shall be joint and several.
The capticns 2nd headings of the paragraphs of this Mongage are for conveakoct only 2nd are pt 10 be wsed o
mterpret or define the provisions bereof.

14. Notice. Except for 2ay notioe required under applicable lawn 1o be given in anciier manper, (1) any aolue {0
Borroaer provided for in this Mortgage shafl be given by muailing such notice by certified mait addressed 0 Borrower al
the Property Address or at such other address as Borrower may Jesignate by ndtioe to Lender a5 provided herein, and
(b} any notice 10 Lender shall be given by certified mail. return receipt cequested. to Lender's >¥ress stated herein of 10
soxch other address as Lender may desigaate by notice 1o Borromer as provided berein. Any notie provided foe in this
Mortgage shafl be deemed 1o have been given to Bocroaer or Lender when given i the maneer designated herein.

15, Uniform Moctgage; Governing Lan: Severab@ity. Fhis form of moerigage combines oniform covenants for natidnal
se 20d po-uniform covenants with limited variations by juridxtion to constitute a uniform secunty instrument covering
: real propeity. This Morigaze shal be governed by the law of the jutisdiction in ahich the Property is kxated. In the
evenl that any provision of clause of this Morigage of the Note conflicts with applicabie law. such conflict shall not affect

other provisions of this Morgage or the Note which can 82 given effect without the coaflicting provision. and to this
end the provisions of the Mortgape and the Note 2re devlared 1o be severable.

16. Borrower's Copy. Borrower shall be furnishad a conformed copy of the Neie and of this Mortgage at the time
of execution or after recocdation hereof.

17. Trassfer of tbe Property; Assampiion. If all or any pert of the Property of an interest therein is sold or transferred
by Borroaer without Lender’s pricr writien consent, ¢xciuding {23 e creation of 2 Tea or encisnbrance sabordinaie ©
this Mortgage. (b) the creation of 2 purchase money sevurily irterest for hoosehold applizaces. (0) a trarsfer by devise,
descent o by operation of law upon the death of 2 joint tenant of (dY the grant of any Rasehold interest of thtes years or Jess
not containing an opthon to purchase. Lender may. at Lender's option, declare all the sums secured by this Mortgage to be
immediately dot and payable. Lender shali have waived such option 1o accelerate if, pitos o the sale or transfer. Lender
and the persoa to whom the Peoperty is to be sold or transferred reach agreeeent in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shafl be a1 such rate as Leader
shall request. §f Lender has waived the option to axceierate provided in this paragraph 17. 2nd if Borrower's soccessor in -
interest has executed 2 written assumption agreement zccepled n writing by Lender. Lendor shall release Bogrower from all PAREEETERIREE
ollizations under this Morigage and the Note.

If Lender exercises such option 10 acceierate. Lender shalt mail Borroaer notice of acoeleraiion in accordane with
parazraph 14 bereol. Such nobice shall provide a perind of not kess than 30 days from the date the notice B mailed within
which Borroaer may pay the sams declared duoe. If Boroaer fatls to pay such semas praoy fo the evpiration of sach peried. !
Lender may, without further notive o Jdemard oa Borrower, imoke any remedies perevtied by paragraph 18 hereof. :

Nox-Uxtroru CosENanTs. Borroaer and Leader furth=r covenant and agree as follows:

18. Acccdenation: Remedics. Fucepl as provided in parzgraph 17 hereof. wpon Borrowers breachk of any covemant
or agreement of Borrower in this Mortgage, mcledieg the coveszals (o pay whea due any soms secared by this Mortgage,
Lender poior lo accekerstion shall mall potice to Borrower as provided in paragraph 14 Eereof speciflying: () the breack;
(2) the action required to cure sach breack; (3) 2 date. not bess than 30 days from the dafe The police is maiked o Borrower,
by which soch beeach must be cored; and (§) that fadsre to core soch breach on or belore the date specified i the nolice
may result in acceleration of the surms secured by (his Mortgage, Forechosute by judicial proceeding 2nd sale of the Property.
The votice shall furiher inform Borrower of Ihe right 1o reinsfaie after acccksation and the right fo assert ia the forecksare

ing the non-existence of a defaull or any other defeuse of Botrower o acceleration and foreclosure. If the breach
is mot cured oa or before the date specified in the notice, Leades 21 Leadet's opiioa faay declare all of the sams secored by
this Morigage to be immediately due and payable without forther demand and may foreckse this Mortgage by judicial
procecding. Lender shall be entitled fo coftect in such proceediag all expeases of foreciosure, incloding, dul nol fimaed fo,
reasonable atiorney’s fees, 2ad costs of docemeatary evideace, abstracts and Gthe reports, all of which shall be additional sams
secured by this Mottgage.

19. Borrower's Right (o Reinstate. Notwithstanding Lendee's acceleration of the sums secured by this Mortgage,
Botrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinuad at any lime
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