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in accordance with Borrower’s and Lender’s written agrevment or spplicable liw, Borrower shall pay the zmount of all mertgaze in-
turance premiums in the manner rrevided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this peragrsph 7, with interest thereen, shall become additi izl indebtedness
of Borrower secured by this Mengage. Unless Borrower and Lerder agree to other terms of payment, such 2mounts shall be payatte
tpen potice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disburscment at the rate
rayzble from time to time on cutstanding principal under the Note unless payment of interet at such rate weuld be contrary to
applicable Law, in which event such amounts shall bear interest at the highest rate permisible under applicable liw. Nothing con-
uined in this paragraph 7 <hall require Lender to incur any eapenze cx tzke any action hereunder.

8. IxspEcTioN. Lender may mike cr cause to be made reasonable entrics upon and inspections of the Propeny, preuded

that Lender shail give Bomrower notice prior to any such inspection specifying reasenable cae therefor related 1o Lender’s interest
in the Prcpern.

9. CO\DE\I\'\TIO\ The pru:ceds of any award or claim for damages, direct or ernsequential, in ecnnection with any con-
dermnation cr cther taking of the Property, or pant thereof, or for convevance in licu of condemnation, are hereby assigned and dull
be paid to Lender. _ _ _ '

In the cvent of a tota] taking of the Property, the procecds shall be applicd to the sums secured by this Mertgage, with the
excess, if any, paid o Borswer. In the event of a partisl uaking f the Property, unless Berrower and Lender cthermise agice in
writing. there shall be applied 1o the sums secured by this Mongage such pnp(-mon of the proceeds as is equal to that proportion
which the amcunt of the sums secured by this Mortgege immedistely prive to the dite of uking bears to the fair market value of the
Property immediately pricr to the date of takmg, with the balance of the proceeds paid © Borrower, .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr ffers to make an
award er settle a claim for damages, Burrower fails to respend 1o Lender within 30 days after the date such nctice is mailed, Lender
is authcrized to colket and apply the proceeds, at Lender's option, either to restoraticn o1 repair of the Propenty or to the sums
«ecured by this Morigage. o .

Unless Lender and Borrower otherwise agree in writing. 2ny such application ¢f proceeds to principal shall not eatend cr
pistpene the due date of the monthly installments referred to in paragraphs 1 and 2 herecf cr change the smount of such installments.

10. Borrower Nor Reteasep. Extension of the time for paviment or madificatizn of amortization of the sums secured by
this Mortgage granted by Lender to any successcr in interest of Borrower shall not cperate to release, in any manner, the lability of
tke criginal Borrower and Bormower's successors in inierest. Lender shall pot be required to commence proceedings against such suc-
cesser of refuse to extend time for payment or ctherwise modify amortization of the sums secured by this Mortgage by reason of any
demnand madre by thc original Borrower and Borrower's successcrs in interest.

11. FombEsRANCE By Lesvir Notr A Wanver. Any fertearance by Lender in exercising any right or remed\ hereunder,
ot ctherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procuses
ment of incurance or the payment of taves or cther Liens or charges by Lender shall net be 2 waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mornigage.

12. Restepies Cumuramive. All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy

ander this Mortgage or afferded by law ¢r equity, and may be exercised concurrendy, independently or successively.

13. Successors ANp Assions Bouxp; Joinr axp Severar Lramiony; Capnoxs. The covenants and agreements herein con-
tained <hall bind, and the rights hereunder shall inure 1o, the respeztive cuccessors and assigns of Lender and Borrcwer, subject to
the provisions of parsgraph 17 herecf. All covenants and agreements of Borrawer shall be joint and seversl. The captions and head-
ings of the paragraphs of this Mortgage are for convenience nly and are not to be used © interpret or defne the provisions herecf.

I4. Nomice. Except for any notice required under applicable law to be given in another manner, {3) any notice to Borrower
provided for ia this Mortgage shzll be given by mailing such notize by certified mail addressed to Borrower at thé Propernty address er at
such other address as Borrower may designate by notice to Lerder as provided hercin, and (b) any notice to Lender shall be given
by certified mail, retumn receipt requested, to Lender's address stated herein or to such cther address as Lender may designate by
pitice to Borrower as provided herein. Any notice provided for in this Morgage shall be deemed to have been given to Borrower
r Lender when given in the manner designated herein. o

15. Uxirory Morrcace; GoverNing Law; Sevemasuity. This form of morigage cornbines uniform covenants for natienal
use and ron-uniform covenants with limited vasiations by juridicdon to constiturs a uniferm  security instrument covering real
proponty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
rovisicn o1 clause of this Mortgage o1 the Note cenBicts with applicable law, such conflict shall net affect other provisions of this

Mrrigage or the Neote which can be given effect witkour the o rflicting provisicn, and to this end the provisions of the Mortgage
and the Ncte are declared 10 be severable.

16. Borrower's Copyv. Borrower shall be furnished 2 confermed copy of the Note and of this Mortgage at the time of
execution or after revordation herecf.

17. 'Fraxsrer oF Tue ProperTy; Assustprion. If all or any part of the Propetty o 2n interest therein is sold or transferred
by Borzower without Lender's prict written consent, excluding {a) the creaticn of a lien ¢r encumbrance subordinate 1o this
Mecatgage, (b) the creation of a purchase money security interest for househol appliances, (¢) a transfer by devise, descent or by
cperation of law upon the death of a jeint tenant or (d) the grant of any leasehold interest of three years or less not contining
an opiion to purchase, Lender may, at Lender’s opticn, declare all the sums secured by this Mortgage to be immediately due and
rayable. Lender shall have waived such cption to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Preperty is 10 be scld o transferzed reach agreement in writing that the credit of such person is satifactory to Lender and thar the
interest payable on the wms secured by this Mortgage shall te «t such rate as Lender shall request. If Lender has waived the
cpti-n to accelerate provided in this piragraph 17, and if Borrower's successor in interest has enecuted a written assumption agree-
ment accepted in writing by Lender, Lender <hall release Bosrower from all obligations under this Mortgage and the Note.

If Lender eacrcises such option 1o accelerate, Lender chall mail Burrower notice of acceleration in accordance with pare-
graph 14 herecf. Such nctice shall previde a penod of mot less than 20 days frem the date the notice is mailed within which
Borrewer may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiraticn of such perisd, Lender may,
withaut further notice vt demand ¢n Borrower, invike any remedies permitted by paragraph 18 heref.

Nox-Uxiroam Covexaxts. Borrower and Lender funther covenant and agree as follows:

18, Accereranion; Revienies. Except as provided in paragraph 17 Lerecf, upon Borrcwer's kieach of any corenant cor agree-
ment of Borrower in this Mortgage, including the covenants to pay when due emy sums secured by this Mortgage, Lender price 1o
accelerarion shall mail rotice 1o Borrower as provided in paragragh 14 hereof specifying: (1) the Frecch; (2) the acticn reguired to
cure such breach; (3) a date, niot less than 30 days from the date the nctice is nuiled 0 Berrower, by which such bresch’ must be
cured; and (4) that fghwre to cure such breach on or Fefore the date specifed in the notice n:.:) result in aeccleration of the suris se-
curcd by this Mortgage, foreclosure by judicial procecding aud sile of the Properts. The notice shall further inforra Berrower of the
right 1 reinstate ofter acceleration and the right to assers in the fureclosure procecding the nom-existence of a default or auy other
defense of Borrower to ceceleration and foreclosure. If the breach is nct cured on or before the date specifed in the notice, Lender
st Lender’s opiion may declire all of the sumis secured by this Meortgage to e inmmediately due and payable withait further demand
and may foreclose this Morigage by judicial proceeding. Lender shall Fe entitled to collect in such proceeding a'l expenses of fore-
closure, including. Fut not limited t3, reasonalle attorness fees, end cosvs of documentary evidénce, abstrocts and title reports, all of ulkicl:
skall Fe additional sums secured by this Mortgage.

19. Eorrower's Ricur 1o Reivstare. Nemithetending Lenders acceleratizn of the sums secured by this M rigige, B

rower shall have the right to have any proccedings begun by Ternder to enforce this M ntpige discontinued st any tithe prir +
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