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NNIE S TINRERSLEY __FIRST . f/ |

B DONNIE S e W[ EDERAL SAVINGS :

= AND LOAN ASSOCIATION . c

OF GREENVILLE *

State of South Carolina |

MORTGAGE OF REAL ESTATE ¢

COUNTY OF.GREEWVILLE .

To All Whom These Presents May Concern:

_ Canteen of Dixie, Inc. _ ;

,,,,,, . . Akereinafter referred to as Mortgagor) (SEND{S) GREETINGS:

F
\\lll REAS, the Morteagor is well and troly indebted unto FIRST FEDERAL SAVINGS ANDY LOAN \SSO( l&ﬂ()\ OF -
GREENVILLE, SOUTH C: AROLINA (Le reinafter refe rr(d to as Morty auve bin the full and just sum of :
1

Thirty-three thousand seven hundred fifty and nollOO 33 750 00 )

‘,
H
£
.

does not contaln
- DPollars. as evidenced by Mortgagor's promissery te of even date herewith, which riote
a provision for escalation of interest rate {paravraphs 9 and 10 of this mortuace provides for an escalation of in terest rate under certain

conditions ), said note to be repaid with interest as the rate or rates therein specificd i installments of Three hund red
hty-three and 607100
=ig y 383.60 ) Dollars mch on lh* first day of each

merth hereafter, in advance, l.:.lll the principal sum with interest has been pml in full_snch payinests to be applied first to the payment
of interest, computed monthl\ on urpaid principd balaraes, and then to the pament of prineipal with the List pavnent. if not sooner

p.ud, to be due and p.i}'ablc . 5 vears after date: and

WHEREAS. said note further provides that if 2t any time any portion of the prmup al or interest due thereunder shall be past
duc and unpaid for a period of thitty days, or if there shall be dany faiture to omply with and dhide by any By-Laws or the Chartter
of the Moarteagee, or any stipulations sct out in this mor terawe, the whole ansount due the reueder shall, at the option of the holder thereof,
hecome numa]uh!\ die and pavable and said hller shall bave the richt to intitute any proveslings upon said rote and any collat:
erals given to secure same, for the purpuse of clldting said principad e, and intorest, with costs and eapenses for proceadings; and

WHEREAS, the Mortgacor may hereafler bome jndebted to the Morgazes for such furthor sums as may be advanced to the
\(oﬁugurs account for the pavinert of taxes. fsnrance praninms, repairs. or for any other parpose;

NOAW, KNOW .—\].l. MEN. That the Morteazor, in cotsideration of <aid dett amd 1o secnre the pasment thercof and any further
sups which may be advanced by the Morteavee o the Mateavor's acconnt, ard sl in consikration: of the sum of three Dollas
{5300) to the Maostgagor in hand wddl and troh pi:(l by the Mortzrzee abl and bcfore the sealing of these presents, the receipt whereof

is herehy acknowledeed, has grantal, bargained, bl and redeased, and Ly these prosents docs grant, bareain. sell and n]c ase unto the
Murtaagee, its sucvessors and assisns, the followinz deseribad real estates

All that certain picce, parcel, or ot of Lind. with ol improy &) cits thereon or hereafter to be constrocted thercon, sitnate, bving
and being in the State of South Carcling, Cournty of Greenvi

All that piece, parcel or lot of land, situate, lying and being on the
southern side of P & N Drive, near the City of Greenville, in the County
of Greenville, State of South Carolina and shown on a plat prepared by
Alex A. Moss, dated May 7, 1979 as Property of Canteen of Dixie and

LT A

ey according to said plat has the following wetes and bounds, to-wit:
O _ |
8 Beginning at an iron pin on the southern side of P & N Drive at the joint
i corner of this property and other property of Canteen of Dixie and running
: thence with the joint line of said lots S, 427 W. 238.2 feet to an iroa pin
i in the line of Property of Greenville County Schools; running thence N.
L'\: 85-27 W. 250 feet to an iron pin in line of Property of Greenville Paper
C Company; running thence N. 4-27 E. 237.7 feet to a corner fence post on
z the southern side of P & N Drive,_running thence with the southern side
i of said Drive S. 35-33 E. 250 feet to an iron pin, point of beginning.
~3
‘.0 -
This is the identical property conveyed to the Mortgagor herein by deed
- of Frank Towers Rice to be recorded simultaneously herewith.
w
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