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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT
‘ A B-877-1805

STATE OF SOUTH CAROLINA Loan Account No,H=312-460-2175
COUNTY OF GREENVILLE

WHEREAS Fidelity Federa.l Savings and Loan Asscciation of Greenville, South Carolina, hereinafter refez}ed to a3 the ASS0.
CIATION, is the owrer ard holder of a promissory note dated October 27, 1976 , executed by Norman B. Bess
and Joy F. Bessac in the original sum of &47'950'00 bearing

%interest at the rate of M—,c and ‘chT(d by a first mortgage on the premizes being knovm a5 . Lot 135

é Fi_.l ? rs Att rne a B. Cornwell Geraldin Corny
éssoc ation, by Harvey_G ,S d& ?ng Yo ﬁn*f;o . E ! LC g:[ inﬁn & 8otk
sign, seal and deliver the o:'ego:rg Azreeme'm*i ¥ and that (s)he th

Sugar_ Creek , which is recorded in the RMC office for

-“Greennlle County in Mortgage Bock — 1381 . Page —ﬁ—*- title to which properly is now being transferred

to the undersigned OBLIGOR(S) wko has (l’*ave) agreed to a sume said mortgage loan and to pay the balance due thereon: and
WHEREAS the ASSOCIATION tas agreed to said transfer of owrership of the mortgaged prﬁ"‘ﬁﬂ; to the OBLIGOR ard his
asvsmption of the morigage loan, pravided the interest rate on the balance due is increased from = % to a present

rate of 9"3/4 1,

iCe

NOW, THEREFOREF, this agreement made ard entered into this — st day of May 3 19 79 , by and between
the ASSOCIATION, as mortgagce, ard _ Karl B. Cornwell and Geraldine F. Cornwe
as assuming OBLIGOR,

WITNESSETII :

In consideration of the premises arnd the further sum of §1.0v 1.aid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigred parties agree as follows: 47.028 .06 : :
(1) That tke loan balarce at the time of this assumption iz § ; that the ASSOCIATION 1is presently increas-

ing the interest rate on the talance ta 9—31«4_%%‘ That the OBLIGOR agreec: to repay said obligation in monthly installments
of &—lll-QLzéL each with payments to be applied first to interest and then to remaining principal balance due from morth to
month with the first monthly payment bzing due May l > , 19 79.

(2) Should any installment payment kecome due for a pericd in excess of (15) fifteen da} the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum (55¢} of any such past due instsllment payment.

(3) That all terms and conditicrs as set out in the note and mortgage shall continue in full force, except as modified expressiy by
this Agreement.

{4) That this Agreement shall bind jointly and severally the successcrs and aszigns of the ASSOQOCIATION and OBLIGOR, hts
keire, successors and assipns

IN WITNESS WHER}E‘(‘)F the parties hereto have set their hands and seals this st day of May . 1919_'_

In the presence of:; FIDEL
7 . IATION
Z/ zcoece P BY: , ; At sEAL)

(SEAL)

74
| // (d(({?wf/z“i7¢((*€j&stim

(SEAL)

-

Aszsuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Assaciation’s consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), tke receipt of which is hereby ackrowledged, I (we), the undersigned(s) as tra“fenmg OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement

In the presence of: M. GRAHAM PROFFITT, ITI, ELLIS L.
/ £ I \:
/7/”’(0“,/ L, e DARBY, JR. and JOHN COTH'\:\

ey e oy S—

(FP jﬁu‘, (SEAL)

(SEAL)

’ ‘ President
L : {SEAL)
- Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA) PROBATE
COUNTY OF GREENVILLE) ‘
Perqonal!y spreared before me the under~1gred who made cath that (s)he Fidelity Federal Savings & Loan

h thke other subscriting mtness witressed the execution thereof.
SWORN to before me this

185~ dayef  May 1979

7% (SEAL)
Notary Public for Sout (‘arolma

My commission expires: VQ—Bﬂ/ I ] ,9/)‘? L &

%¥Said mortgage having been wmodified and assumed by M. Graham Proffitt, IIL, Ellis L.
Darby, Jr. and John Cothran Company,Inc. by Modification and Assunption Agreenent dated
Febru~rv 17, 1979 and recorded on February 17, 1979 in the R.M.C. Office for Greenville
County, S. C. in Mortgage Book 1457, at Page 931.
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