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Arad said mortgagor agrees to keop the building and linprovements now standing ¢r hereaftor erected upon the morigaged
premises and any and all apparatus, fixtures and appurteninces now or Lereaftir in or ztached to said buildings or improvements,
insurcd against loss or damage by fire and such cther hazards as the mortgazee may froon time to time 1equire, all such insur-
ance to Le in forms, in companies and in sums {not less than sulficient to avold dny dim on the part of the insurers for co-
insurance) satisfactry to the mortgagee; that all insurance policies shall be bLeld Dy and shall Le for the benefit of and fnst
payable in case of lass to the mortgagee, and that at least Giteen diys before the erpiration of each such policy, 3 new znd
sufficicnt policy to take the plice of the one so expiring shall be delivered to the montgagee.  The mortgagor hereby assigns to
the motgazee all moneys recoverable under each such policy, and agrees that in the event of a luss the amount collected unlder
any policy of insurance on said property nay, at the option of the mortgages, be applicd by the martgagee upon any indeblaldness
and/or oblization secured hereby and in such order as mortgagee sy determite; or s3id amount of any Foxlion thereof may, at
the option of the mortgagee, cither be used in replacing. repairing or restoring the improvements pattially or totally destroyed
to a condition satisfactory to said mortgagee, or be released to the mertgagor in either ¢f which events the morteagee shall not
be oblizated to see to the proper application thereof; nor shall the smount so released or used be deemed a payment on any
indebtedness secured herchy. The mortgagor hereby appoints the mortgagee atterney irevocable of the mortgagor to assign each
such policy in the event of the foredosure of this mortgage. In the evert the mortzagor shall at any time fail to keep the
buildings and improvements on the property insured as above provided, then the mortgagee may cause the same to be insured and
reimburce iteelf for the premium, with inferest, under this mortgage; or the mortgagee at its election may on such failure declare
the debt due and institute forecdosure procdeedings. '
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In case of default in the payment of any part of the principal indebtedness. or of any part of the interest, at the time the 1 : .
came becomes due, or in the case of failure to kecp insured for the benefit of the motgagee the houses and buildings on the : ! :
premises against fire and such other hazards as the morigagee may require, as kerein provided, or incase of failure to pay any taxes ; I, )
or assessments to become due on said property within the time required by law; in either of said cases the mortgagee shall be en- : i 14

titled to declare the entire debt due and to institiute foreclosure proceedings. i

And it is further covenanted and agreed that in the event of the passage, after the date of tlis mortgage, of any law of the .
State of South Carolina deducting frem the value of land, for the purpose of taxing aay lien thercon, or changing in any way : O
the laws in force for the taxation of mortgages or debts secured by mortgage for State or local purposes, or the manaer of B
the collection of any such tates, so as to affect this mortgage, the whole of the principal sum secwe by this mortgage, together L LIRS j
with the li}?tercst due thereon, shall, at the option of the said Mortgagee, without notice to any . party, becone immediately due *
and pavable.

And in case procecdings for foreclosure shall be jnstituted, the morfgazor agrces to and does hereby assign the rents f
and profits arising or to arise from the mortgaged premises as additional security for this loan, end agrees that any Judge of
jurisdiction_may, at chambcrs or otherwise, appoint a receiver of the mortgazed premises, with full authority to take possession
of the premises, and collect the rents and profits and apply the net proceeds (3fter paying costs of receivership) upon said debt, : ¢
interests. costs and expenses, without liability to accourt for anything more than the rents and profits actually received. -

PROVIDED ALAWAYS, nevertheless, and it is the true intent and meaning of the parties to these Presents, that if the said
mortgagor, does and shall well and truly pay or cause to be paid unto the said mortgagee the debt of sun of money aforesaid with i
intercst thereon, if any be due accordirg to the true intent and meaining f the siid note, and any and all other sums which may be-
come due and payvable hereunder, the estate herebv granted shall crase, det¢rmine snd be utterly null and void; ctherwise to
remain in full force and virtue

AND IT IS AGREED by and between the said parties that said morigagor shall be entitled to hold and enjoy the said ‘
Premises until default shall be made as herein provided. t

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors, ad- i
ministratots, successors, and assigns of the parties hereto. \Whenever used the singular rumber shall include the pl.ural, the plural :
the singular, the use of any gengc—r shall be applicable to all genders, and the term “Martgagee™ shall include any payee of the
indebtedness hereby secured or anv transferee thereof whether by opration of law or otherwise.

WITNESS our hand g 2nd seal this 1st day of
June in the year of out Lord one thousand. nine hundred and S €V enty nine (1979} and
in the one hundred and year of the Independence

of the United States of America.
Sherwood Court ;& artments, a General

Signed. sealed and delivered in the Presence of: -
___/‘l bR Partn Zhlf?_\ ‘ oS
Z:":’:_'_.///:jg.‘_éi_f-__ f : ;—/jg— (IR A X2/ "’_ S)

___Fletcher G. _Shi rt.n L. S)
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£ | Washington o Courtn?/‘shlves partnexr ar5 A
The State of &i\lﬁﬁ FCarehi R OBATE
- o ﬂ/%(%”’f”“ Céunly / o
- ‘ :'i‘_EIESQS.\L{.Y' appeared before me /£ -¢ gc’rsf o Sl f?::j&t and made oath that he ' ST
T:r saw the within nsmed  Fletcher G. Shives partner Sherwood Court Apartments,a
SO §ig=§_f§33,ea; 3 }.‘;' Partnershi P his act and deed deliver the within wwritten deed, and that 5 he with s
.- //«f("?_ e A < & __'j N itnessed the execution thereof. ’
X before me, this 1st day 4

1979

Akt (7 L(;é.@ds’:ﬂé}L!.-(L.S.)
' Notary Public for Sﬁﬂkmm&j{/ WasHington

My Commission Expires 4/2e /72 4PN g
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cegtily unto all whom it may concem that Mrs. Susan M. Shives

the wifé of the within pamed Fletcher G. Shives did this day appear

hefore mie, and, upon being privately and separately examined by me, did declare that she does freely,‘_volqntarily, and without
" any compulsion, dread or fear of apy person of persons whomsocver, rerounce, release and  forever relinquish unto the within

named . Ft'f
I Mary B. Barnes her . heirs, successors and assigos, a
" all her interest and estate ard also her ﬁghl and claim of Dower, in, or 9 all and singular the Premises within mentioned and
©reledsed. ' - @
Given under ry hand and seal, this 1st o
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- day 51 ¢ June /" 7 ;
-_,Lju_/,'_ﬁ{aé(_;??./,-_f_-Jggld;z;_fz'»_f;z-____-(l..s.) Susan M. Shives B
Notary Public for 3% XX Wagdhington
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