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Lender™s written agreement or appheable law, Borrower shall pay the amount of all mortgage inswcance premiums in the
manner provided under paragraph 2 hereof.

Any amounnts disbursed by Lender pursnant to this paragraph 7. with interest thereon, <hall become additional
indehedntss of Borrower secured by this Mortgage. Unless Borrower and 1ender agree to other terms of pavment, sigh
amounts shall be pavable upon potice from lender to Borrower requesting payment thereof, and <hall bear interest from the
Jdate of disburseinent at the rate pavable from time to time on outstanding principal under the Note unless pavment of
interest at cuch rate woukd be contrary ta applicable faw, in which event such amounts <hall bear interest at the bighest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hali require lender to incur any expense or take
any action hereunder. ' ' '

8. 1Inspection. lender may make or ciause to be made redsonzhie entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any stwh inspéction specifving reasonable cause therefor related to 1 ender’s
interest 10 the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or conregquential, in connection with any
condemnation or other taking of the Property. or part thereof. or for comveyance in licu of condemaation, are herehy assigned
and shall ke paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums. secured by this Mortgage.
with the excess, if anv, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Fender
otherwise agree in writing. there shall be applicdd to the sums secured by this Moreage such proportion of the proceeds
as is cgual to that proportion which the amount of the sums secured by this Mortgaze immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, wirth the balance of the procecds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by 1 «.ndr.r ta Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 dnvs after the date such notice is
mated. Lender is authorized to collect and apply the proceeds. at I eader’s option. ¢ither to restoration or repair of the
Property or to the sums secured by this Mertgage. ' '

Unless Lender and Borrower otherwise agree in writing, any «nch application of proceeds to principal shall not extend
or pastpone the due date of the moathly jasalimients referred o in p:rax.mp"h 1 and 2 hercof or change the amount of
such installments.

10. Borrower Not Released. Futcnsion of the time for pavment or madification of amortization of the sums secured
by this Mortgage granted by Lender 10 any succes<or in interest of Borrower <hall not operate to release. in any mannir
tke liahility of the original Borrower and Borroswer's suceessors in interest. Fendder <hall not ke required to commence
procecdings against such successor o refuse to extend time for pavment ar mh; raise moedify amortization of the sums
secured by this Moertgage by reason of any demand made by the original Borrower and Borrower's successors in intefest,

1. Forbearance by Lender \nt a Waier. Any forbearance by Tender in exercising any right or remedy hereunder. or
cotherwise atforded by applicable I shall pot be a waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance or IhL p;:\ ment of taves or other fiens or charzes by Ferder <hall not be a waiver of Lenders
right to accelerate the maturity of the indebtedniess <ecured by this Mortpage

12. Remedies Cumulative, All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage or afforded by law or equity. and muay be eaerciced concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several [iability: Captions. The covenants and agreements herein
centained shall bind. and the rights hereander shall inure o, the respective successors and assigns of 1 ender and Borrouser,
subject to the provisions of paragraph 17 hercof. Al covenants and agrecments of Borrower shall be joint and several
The captions and headings of the paragraphs of this Moertzage are for ¢onvenience only and are not to be used to
interpret or define the provisions hereof.

14. Nolice. Fucm for anv notice required under applicable law to bt_ iven in another manner. fa) any natice to
Borrower provided for in this Mortgage shall be given by muailing ~uch notice by certified mail addressed to Borrower at
the Propeity Address or at such other address as Borrower mav dosignate b_\ notice 0 Lender 55 provided herein. and
{t) anv netice to Tender shall be given by certificd maid, raum receipt reqeested. o Teader™s address stated herein or to
such other address as [ender may designate by notice to Bereoaer as provided herein. Any notice provided for an this
Mertgage shall be deemed to have been given to Borrower or 1ender when gien in the manner designated herein.

15: Uniform Maontgage: Governing Law: Severakilits. This form of mortgage combings uniform covenants for national
use and non-uniform covenants with limited sarizitions by jurisdection to comstitute a vaiform <ecurity instrument covering
rcal propenty. This Mongage shath be goserned by the Law of the furisdktion in which the Propeity is located. Inothe
event that any provis'on or clause of this Mortgawe or the Note comtlivts with applicable law, such coniiict ~hali net affedt
other pm\mons of this Maorigage or the Nete whih can be enven effect without the contlicting provision. and to this
end the provisions of the Murigagc and the Note are deciared 10 be severable

16. Borrower's Copy. Borrower <hall be furnished o conformed copy of the Note and of this Mertgage at the time
of execution or after recordation hereof.

17. Transfer of the Properts: Asomption. 11 alt or any part of the Property or anintere«t therein is sefd or transferred
by Barroaer without Tender's prior written consearn oacloding G0 the creaion of o Yen or encumbrance sabondinate
this Mortgage. (b the creation of o purchaw mopey securits enterest for bonse hn‘d appliances. {0} a transfer by desise,
descent or by operation of Law upon the death of o joint tenant or Gdr the grant of anv o teaschold interest of three vears or Tess
not containing an option to purchase, Fender mav, st Tenders option, deddare alb the sums secured by this Mortgage to be
immediately due and payable. Tender shalf have waned sich oprion o aecclerate i, prior to the <ale o transfer, Tender
and the person to whom the f’m;‘un i 1o be sold or transtorred reach agreement in writng that the credit of such penaon
issatisfactory to Lemder and that the inferest pas able on the s ecnred hy this Morrgage <hall by ar such rate as Tender
shall request. 11 1 ender has waived the epion 1o aocelerate prinided in this pmn_rap"n 17, and of Borrower's stlecessor in
interest has ovecuted a wnitten asaumpl?on agreemmicat aovepted inowrthing by Tender. Tender <hall selease Borrower from all
obligatrons under this Mortgage and the Note,

If Tender exercises such opiion 1o acwlerate. ender shall mail Borroaer votice of acceleration in acvordance with
paragraph 13 hereof. Such notice shall provide o pericd of ot Ioss than 30 davs frent the date the notice s mailed within
which Borrower mayv pay the sums declared due. 11 Borrower £ads 1o pay snch <ums prior to the epiration of such pericd.
Tender may. withowt further notive or demand on Borrower, uinvehe any semedios perm tted by paragraph 18 hereof.

NONUNDOrRM Cave NanTs Horrower and Eoender turther covenant and agiec as foiiows:

18. Acccleration: Remedies. Excep! as provided in paragraph 17 hereof, vpon Borrasser’s breadh of any covenant
or agreement of Borrower in this Mortgage, including the vovenants o pay when duae any suins scoured by this Mozizage,
Lender prior to acceleration <hall mail notice fo Bortower as provided in parageaph 14 hoeecof spedifying: (1) the bready
(2) the adtion required to cure such breach: (1) a elate. aot loss than 30 days fromy the date the notice is mailed to Borrower,
by which such breach must be cured: and (4 that failuse (o cure such brexdh on or bdore the date specifiedd in the notice
may resultin acceleration of the suni securad by this Mortgage, foreclosure by judidial proceeding and sale of the Propeds.
the notice shatl further inform Bortower of the right to reinstate after acaderation and the right to asvsert in the forcdosure
piocceding the non-exivience of a default or any other defence of Borfowar (0 acceteration and foreddosure. If the breah
is ot cured on or before the date <pecified in the notice. Teader at Eenders option may deddare alt of the swins sceured by
this Morgage to be immediatchy due and f.i\.!hh without further dvimand and may foreclose thiv Mortgage by judicial
proceeding. Lender <hall he eatitted to collect in <k proceeding all vxpenses of foradosure, induding. but net linsited to,
reasonable attorney ™ foeos, and conds of document:iny ovidence, aburicts and itk reports all of which <hall be additionad sums
secured by this Morigage.

19. Borrower’s Ripht to Reinvtate. Metwithstandig Tonder’'s socckarston of the sums secured by this Morteage
Borrower shali have the pight to haove any prveedings begun by Tender o coforce this Mortgage discentimued ot any tim
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