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2. 'tThaut, together with, and in addition to, the monthly payments of principal and interest payuble under the
terms of the note secured hereby, he will puy to the Morigagee, on the first day of esch month until the said note
is {ully pad, the following sums: '

{

f) An amount suff:cient to provide the holder hereof math funids 0 pay the nest "-)'tt_.ahi_ msuranve premivn 1f this st
ment ond the note secured hereby are insured, or 4 manthly charge (in Hea of a o Myape Msurance greminm) if ihe yare
held by the Secretary of Housing and Urban Development, as folloas:

Iy If and so long as satd note of even Jdate and this instrument are insured or are reinscred under the frovisions of the
Natronal Howvsing Act, 2an amount safficient to accurulate in the hands of the holder cne (1Y oenth privr toits due
date the snnual morteage insurance premium, in order to provide such holder with funds to pav such Premium to the

Suurr!a.ry of Hogsing wnd Urban Development pursuant to the National Housing Adt, as amended, anda spplicable

Regulaticns thereunder; or

(b If and so lung as ssid note o f even date and this instrument are keld by the Scoretary of Housing and  Urban De-

velegpment, a monthiy charge (in licw of a mortpage insurance premium) which shail be in an a—ount equal to cne.
twelfth (1 12) of cne-helf (1:) por contum of the average cutstanding balance due on the note compannd without taxing
inty account delinquencies or prepayvoents;
f61 A sum equal to the ground rent=, af any. next due, plus the preriums thet will next become due and payable on policies
of fare 23d other hazard insurance covering the mantyaged proporty, plus taxes and assessments cext due on the mortyaped
property {all as estimated by the Morngagee) less all sums alrcady paid therefor divided by the surber f ronths to elapse
before one ¢ 1Y month prior to the date when such greund rents, premiums, taxes, and assessmeats will become delinguent,
such sums to be hf?ld Ly M ortyagpee in trust to pay said ground rents, premiums, taxes, and special assessments; and
{1 Al payrents rmentioned in the two preceding subi<ections of this paragraph and all payments to be rade under the note
secured hereby shall be addéd togethir and the agerepate ancunt thereof shall be paid by the Mortgager each month in a
single payment to be applied by the Murtpa,oce to the following items in the urder set forth:

{Iy premiurn charges-under the contract of insurance with the Secretary of Housing and Urban Develeoprent, or moenthly
charge (in liea of moripage insurance premium), as the case may be;
{I1} taves, special assessments, fire and other hazard insurance promiums,
JIBY 1nturest on the note secured heseby, and
VY amsrtization of the principal of sard noate.

_ Any defliciency in the amount of a*u such agyregaty monthly payment. shall, unless made goed by the Mortpagor prios to
‘ f% the due date of the next such prent, constitute an event of default vnder this mertgage. The Morteagee may collect a
A “late charge”” not o exceed WL cents §0) for each dollar (815 of each payment more than fificen (13) days in arrcars Lo

cover the extra ¢xpense involved in hendhing delingient payrents.

/m /5 3. i1 tpe total ot payments made by the Mortgagor under (b) of paragraph 2 preceeding shiill exces-d the amournit of pay-

meats actually made by the hortgagee for taxes or assessments or msurame premiums, as the case may be. such excess, if the
lozn is current, at the option of the NMortgager, shall be credited on subsaquent payments to be made by the Lortgagor, or
refunded to the IMortgagor. . however, the monthly payments made by the I1o1tga3or under (b) of paragraph 2 preceding shall
nct be sufficient to pay taxes and assessments and insurance premiums, when th2 same shall become due and payable, then the
IMoitgagor shall pay to the Mortgagee any amount necessary to m2 ske up the deficiency, on or before the date when payment of
such taxes, assessments, of insirance premiums shall be due. I at any time the Mortgagor shsll terder 1o the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby. ths
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgager all payments made
undzr the provisions of (a) of paragraph 2 hereof which the Llortgazee has not become obligated 1o pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the previsions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premisss
coiered herely, or if the property is otherwise acquired afrer defauilt. the Morigagee shall apply, at the time of the
commercement Of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal thea remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (3) of paragrach 2.

‘ That ke will pay all tuxes, assessments. weletr tites, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hetembefore, and in defoult thereof the Mortgagee may pay
the some: and thut he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make @y puyments provided tor in this section or uny other paveoen ity for taves, assessments, or the like, the
Mortgugce may pay the same, and all sums so paid shall beer interest at the rute set forthinthe note secured hen.b‘
frem the date of such advance and shall be secured by this mortgage.

5. Thut ke will keep the premises in as good order and condition us tiiey are now and will not commit or per-
rit any waste thereof, reasonable wear and tear excepted.

6 That he will keep the improvements now existing of hereafter erected on the mortgaged property insured as
rav be reauited from time to time by the Mortgagee against foss by fare and other hazurds, casuvalties and contin-
geacies in such amounts and for such penods as may be required by the Mortgagee and will payv promptly. when
due, any premiums on such insurunce provision for pavmesnt of which has not been made hereinbefore. All insur-
ance shall be carned 1n companies approved by the Mortgugee and the policies and renewals thereof shall be held
by the Montgagee and bave attached thercto loss pavable clauses in favor of and 1n femm acceptable to the Mot
gagve.  In event of loss Mortpapor will give immediate notice by mail to the Mortgugee, who may make proof of
loss it dot made promptly by Mortgagor. snd each insutsnce company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortpagee instezd of to the Mortgager and Mentgagee jointly, and the
insutance proceeds. or any part thercof. mav be applied by the Mortgagee ut 1ls optien either toth reduction of
the indebtedness hereby secured or to the restoration o1 repair of the property damaged. 11 event o foreclosure of
this mortpege or other trunsfer of title to the Mertgaged property i extinguishrent of the indebtedness secured
hereby, all right, title and 1nterest of the Mortgager in and to any nsurance policies then in force shall puss to
the purchaser o1 gruntee. ‘ _

7. 1hat he hereby assigns all the rents, 1ssues. and profits of the montpaged premises from end after ony de-
fault hereunder, and should legel proceedings be instituted pursuant 1o this instrument, then the Mortgagee shall
have the right 1o have a receiver appointed of the rents, issues, and prefits, who, after deducting all charges and
expenses stlending such proceedings and the execution of his trust as receiver, shall apply the residue of the
reats. issues. and profits, towasrd the puyvment of the debt secured hereby.

&. That if the preaises, or any port thereof, be condenned under any power of eninest domaia, or acquired for
a public use, the damages. proceeds, and the consideration for such acquisition, to the extent of zhe {ull ammount of
indebtedness upon this mortgage, and the note secured hereby remdiaing unpand, are hercbyassigned by the Mortgagsr

to the Montgagee and shall be paid forthwith 1o the Mortpagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due o1 not
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