fenders wnitten agreement or applicable law. Borrower <hall pay the amount of all mostgage insurance preminums in the
manner provided under paragraph 2 hereof. _ _

Any amounts disbursed by lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebredmess of Borrower secured by this Mortpawpe  Unless Borrower and Lender agree o other terms of pavmeat, such
amotuints shall ke payable upon netice from Lender to Borrower requesting pavment thereof. and shall bear interest from the
Jate of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applivable Taw. in which event such amounts shall bear interest at the highesi rate
permiissible under applicable Iaw. Nothing contdined in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. lender may make or cause to be made reasonable entries upon and incpections of the Property. provided
that Lender shall give Borrower notice prios to any such inspection specifying re mmah!.. cause therefor related to 1 ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct of conseguential, in connection with any
condemnation or other taking of the Property. or part thereof, of for convevance in lieu of condemnation. are hereby assigned
and shalf be paid to Lender

In the event of a total taking of the Property. the proceads shall be applied to the sumis secured by this Mortgsge
with the excess. if any. paid toy Borrower, In the event of a partial taking of the Propertyv. unless Borrower and Tender
otherwise agree in writing. there shall be applicd to the sums secured by this Mertgage such proportion of the proceeds
a8 is equal to that proportion which the amount of the sums <ccured by this Mortgage immediately prior to the date of
taking bears to the fair market valve of the Property immediately prior to the date of 1aking, with the balance of the proceeds
paid to Borrower. _ _

If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a ¢laim for d.’!mlu.\ Borrower fails to respond to Lender within 30 Jdavs after the date such notice is
matled. Lender is authorized to collect and apply the procecds. at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage. o

Unless Eender and Borcowwer otherwice agree in writing. any stch application of provecds to principal shall not extend
ot postpone the duee date of the monthly installments referred to in paragraphs 1 and 2 kereof or change the amount of
«wich’ installments.

10. Borrower Not Released. Fatension of the time for pavment or modification of amortization of the sumis secured
by this Mortgage granted by Lender to any successor in interest of Borrower <hall not operate to release. in any manner,
the liability of the original Borrower and Borrow er's successors in interest. Tender <hali not be reguired to commense
proceedings against such successor or refuse to extend time for pavment or otherdise medify amoertization of the sums
secured by this Mortgage by reason of any demand made by the original Berreser and Borrowec's successors in interest.

11. Forbearance by Lender Not a Wabver. Any forbearance by ender in exercising any right or remedy hercunder, or
ctherwise afforded by applicable Iaw. shall not be a waiver of or preclude the exercise . of any soch right or remedy.
The procurement of insurance or the payment of taves or other Tiens or charges by Lender shall not be a waiver of Leader’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies pronided in this Mortgage are distindt and cumulative 1o any other right or
remedy under this Mortgage or afforded by Ian or equity. and may be evercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint nd Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights kercunder shall inure (o, the respective successers and assigns of 1ender and Borrower.
stbject to the provisions of paragraph 17 hercof.  All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Meoertzage are fur comvenience ¢ only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Fuepl for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgaze <halt be given by mailing such notice by certified mail addressed to Borrower at
the Properiy Address or at such other address as Borrower mayv designate by notice to Tender as provided herein. and
() any potice 10 Lender shall be given by certified mail, return receipt requestzd. to Tender's address stated herein or 1o
such other address as Fender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall he deemad to have been given to Borrower or Tender when given in the manner decignated herein.

15. Uniform Mortgage; Gorerning Law: Ses erahbility. This form of mortgage combines uniform covenants for national
use and pon-uniferm covenants with limited variations by junisdiction o constitife a uniform securily indrument ¢overing
real property. This Mongsge shall be goserned by the law of the jurisdiction in which the Propenty i tovated. In the
evenit that any provision or clause of this Mortgage or the Note contlicts with applicable law. <uch conilick shall noet affedt
other provisions of this Mortgage or the Note which can be given effect aithout the conflicting provision, and to this
erd the pravisions of the Meortgage and the Nete are dediared 1o be <everable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nete and of this Mortzage at the tme
of execution or after recordation horeof. .

17. Transfer of the Property: Assumiption. 11 ali or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior writtea consent. exctuding 4 the creation of a lien or encumbrance subordinate to
this Mortgage. (b the creztion of a purchase money ~courity interest for househald appliances, {0y 4 tranifer by devise,
descent or by vperation ef law upen the death of & joint fenant or (D) the grant of v feaschold interest of three years or less
n0l CORtaining an option to purchase, T eader mav. at Fenders option. declare all the sums secured by this Mortgage to be
immediately due and paysble. Terder shall have waived such option te accclerate it prior to the <ale or transfer. Teader
and the person to whom the Propenty is to be sold or translerred reach agreement in writng that the credit of such person
s satisfactory to 1ender and that the interest pavable on the sunis secored by this Mortgage shall be at such rate as ender
shall request. If Eender has waived the option fo decelerste provided in this peragraph 17,0 and if Berfower™s successor in
imnterest has executed a whilten assumption sgreemient accepted in writing by Tender, Lender shall release Borrower from all
obligzations under this Moerigage and the Note '

If Tender exercices sch option o accelkerate, Tender shall mail Borcoaer netice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide o pericd of not less than 30 days from the date the nctice is mailed within
which Borrower mray pay the sums declared dve. 1 Borroaer fails to payv such sems preor to the evpiration of such penied.
Leinder may. without further notice of Jemand on Borroser ot e any remedies permitied by paragraph IS hereof,

Nox-Uspoast CoviNas s, Borrower and boender fuither covenant and agree as Toliows:

8. Acceleration: Remedics. Except as provided in paragraph 17 heresf. upon Borroser™s breach of any covenant
or agrecment of Borrower in this Morigage, inctuding the tovenants to pay whan due any suins secured by this Morigage,
lender prior to acceleration shall nait aotice to Borrower as provided in paragraph 14 hercof spedfying: (1) the breach:
1} the action required to cure such breach: (3) a date. not lews than 30 days from the date the notice is mailed to Borrower,
by which such breach must be qureds and () that failure to vare siech breach onor belore the date spedificd in the notice
may result in aceeleration of the soms sccured by this Martgage, foreclosure by judicial proceeding and sale of the Properts.
The notive <hall further inform Botrower of the right to reinstate after acoeleration and the right to assart in the foradosuare
pmccedmg the non-existince of a default or any other defenve of Bartower fo scceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice. Tender at Lender™s option may declare all of the sums secured by
this Mortgage to be immediately due and pavable without further demand and may foreclone this Mortgage by judicial
proceeding. Lender shall ke entitled to coltect in such proceeding all cxpenses of foredhisare, induding. but not limited to,
reasunable attorney™ fees. and costs of docamentary ovidence. abstracts and tith reports, all of which <hall be additional sunis
secured by this Mortgage.

19. Botrower's Right to Reinstate. Notwathatanding Teader's acocleraten ot the wims <securad by this Morgege
Borrower shall have the right to have any proceedings begun by Lender 1o enfeice this Mortzage divcontimued at any time
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