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Lender's written agreement or apphicable law. Borroaer shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursnant to this paragraph 7. with interest thereon. shall become additional
indebredntss of Borrower secured by this Morigage. Unless Borrower and @ender agree to other terms of puyment. such
amounts shall be payable upon notice fiom [ender 1o Borrower requesting pavment thereof. and <hall bear interest from the
date of disburseraent at the rate payahle from time to time on omtstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts <hall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. _

8. Inspection. Lender may make or cause to by made reasonable entries upon and inspections of the Property, provided
that Lender shali give Botrower notice prior to any such inspection specifving reasonable causg therefor related to [ender's
interest in the Property. '

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for convevance in lieu of condemnation, are herehy assigned
and shall be paid to Lender. | .

In the event of a total taking of the Propenty. the procecds <hall be applicd to the <ums <«cured by this Moitgage.
with the evcess. if any. paid to Borrower. In the event of a partial tuking of the Property, unless Borrower and Tender
otherwise agree in writing. there <hall be applicd 10 the sums woured by this Mortgage such proportion of the proveeds
as is equat te that proportion which the amount of the sums secured by this Maortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the dite of taking, with the balance of the proceeds
paid to Borrower.

H the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or setile a daim for damages, Borrower faik to respend to 1 ender within 30 davs after the date such notice is
mailed. Lender is avthorized to collect and apply the proceeds. at Tender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless 1 ender and Borrower otherwise agree in writing, any such application of proceeds to principal <hall not evtend
or postpone the due date of the menthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
sich insiallments. ' _

10. Borrower Not Released. Extension of the time for pavment or moedification of amortization of the wums secured
by this Mortgage granted by Lender to anyv succes<or in interest of Borrower <hall not operate to release. in any manner,
the liability of the original Borrower and Borrower's successors in interest. [ender <hall not he required to commence
proveedings against such successor or refuse to evtend time for pavment or otherwice madify amoertization of the sums
<ecured by this Monzage by reason of any demand miade by the original Borrower and Borrower’s successors in interest.

1. Forbearance by Lender Not a Waiver. Any forbearance by [ ender in exvercising anv right or remedy hercunder, or
otherwise afferded by applicable taw. shall not be a waiver of or preclude the evercise of any such right or remedyv.
The procurement of insurance or the pavment of taves or ather liens or charges by Tender <hall not be a waiver of Lender's
right to accelerate the maturity of the indehtedness secured by this Moertpage. ' '

12. Remedies Comulative. AN remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by Taw or equity. and may be evercised concurrently. independently - or successively.

E3. Successors and Assigns Bousd: Joint and Several {iability; Captions. JThe covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall he joint and several
The captions and headings of the paragraphs of this Mortgage are for convenience only and zre net w be uted to
interpret or define the provisions hereof.

1. Notice. Exwept for anv notice required under applicable law to be given in another manrer. (2} any notice to
Borrower provided for in this Mortgagze <hall be given by maiting such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Tender as provided herein. and
(b} any netice to [ender shall be given by certified mail. return receipt requested. to tender’s address stated herein or to
such other address as [ender may designate by notice to Borroaer as provided herein. Any notice provided for in this
Mertgage shall be deemed to have been given to Borroner or Tender when given in the manner designated herein, _

15. Uniform Mortgage: Governing Laws: Severahititv. Fhis form of mortgage cembines aniferm covenants for national
use and non-uniform covenants with Limited variations by jurisdivtion to censtitnte a uniform secunily instrument covering
rcal property. This Morrpage shall be governed by the Taw of the jurisdiction in which the Property is Iocated. In the
event that any provision or clause of 1his Mortgage or the Note contlicts with applicable law. soch contlict <hali not atfect
cther provisions of this Mentgzage or the Note which can be given eifect without the conflicting provision. and to this
end the provisions of the Mortgage and the Noeie are Jeclared 1o e severabile.

16. Borrower’s Copy. Borrower shail be furniched 4 confermed copyv of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Properts: Assumption. If ali or any part of the Property or an interest therein is sold or transferred
by Borrower without Leader's prior written wonsent. exdluding 10 the creation of 4 lien or ensumbrance subordinate to
this Mornigage, th) the creation of 4 purchise money secariny intorest for houscheld appliances (o) a transfer by devise,
descent or by operation of Lsw upon the death of o jouit tenant or (4 the grant of any leaschold interest of three years of less
not contairing an option to purchase. fender may. at Tender's option, declare all the sums <eonred hy this Meortgage 1o be
immediately due and payable. 1ender shall have waned such option 1o accelerate i, prior to the wale or transfer. | ender
and the persoa to whom the Property s to be sold or transferred reach ggreement in w riting that the credit of such person
iy satisfactory to Fender and that the interest payabls on the sims waured by this Mortgage shall be at such rate as Tender
shall request. I Tender has waived the option to socelerete provided in this paraziaph 17, and i Borrower's stocessor in
interest has executed a written ascumiption apreement ascepted in ariting by Teader. Fender <hall release Borrower from all
obligations under this Martgage and the Nete, _

I Lender exercices such optton to accelerate. Tender <hall mail Borrower notice of accelerat:on in aceerdance with
paragraph 14 hereof. Stich notice shall provide o pericd of 50t Ios than 30 days from the date the noetice is maited within
which Borrower may pay the sums declared die 1 Borrower fails to pay stch sann prior to the evpiratien of such peniod,
Lender mav. without further notice or demand on Borroser, mieke any remicdies permtied by paragraph 185 hereof,

NON-UNiEORM CoviNangs. Borrower and Fender turther covenant and agree as folows:

I18. Acceleration: Remedics. Eacept as provided in paragraph 17 hereof, upen Borrowers breach of any cvorenant
or agreement of Borrower in this Mortgage, including the covenaniy to pay when dire any coms secured by this Morigage,
Lender prier to aceeksation shall mail notice to Borsower as provided in paragraph 14 hercof specifsing: (1) the breach:
(2} the adtion required to cure such brcach: (3) a date. not Fess than 30 dasvs fram the date the notice is maited to Borrower,
by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the aotice
may result in acceleration of the sumis secured by this Mortpage, foreclosure by judicial procecding and sale of the Property.
The notice shall furthee inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreddosure
proceeding the non-evistence of a default or any other defense of Borrower to avceleration and foreclosure. I the breach
is not cured un or bifore the date specified in the notice. Lender at Lender™s option may dedlare all of the sums secured by
this Mortgage fo be immedistely due and pazable without further demand and way foreddose this Maertgage by judicial
procecding. Leader shall be entitled 1o collect in such proceeding all expenses of farcddosure, tndduding, but not limited to,
reasonable attornes’s fees, and conts of documentars evidence. abatracts and title reporte all of which <hall be additional suims
secured by this Mordgage.

19. Bortower's Right to Reinstate, Notwithvanding Fender's acceleraton of the semis secered by this Maontgage.
Boirewer shall have the nght to have any procecdings tegan by Tender to enforce thiv Mosigage discoatinued ot any tinie
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