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2. That, together with, and in addition to, the monthly pavments of principal and interest payable usder the
terms of the note secured hereby, he will pay to the Mortgagee. oa the first dav of each month until the said note
is fully paid, the folluwing sums:

fu} An amount sufficient to provide the holder hereof with funds to pay the next Toriyage insurance premivm if 4518 tnstru-

ment and the nute secured hereby aire insured, or & monthly cherge (in fiey of a mortgages 1asurance premium) i they are
held by the Secretary of Housing and Urban Development, as folloas:

(I} If and so long as said nute of even date and this instrument ere insuréd or wre teinsured under the provisions of the

Noticnal Heusing Act, an amount sufficient to accumulate in the hands of the holder cne {1) month prior to its due

date the annual mortgage insurance premium, an order to pravide such helder with funds to pay such premivm to the

Secretary of Hoasing and Urban Development pursvant to the Netional Housing Act, as amended, andapplicable
Regulations thereunder; or

(Il) ¥ and so long as said nite of even date and this instrumeat are held by the Secrctary of Housing and  Urtan De-
velopment, a tmonthly charge {in Iitu of 8 mortgage insurancd preriunt which shall e 1n an
twelfth (1, 12) of vne-half (4:) per centum of the average ocutataading balazce due oa the ncte
into account delinguencies ot prepayments;

amount egusl to cne-
computed wirthsut taking

(b} A sur: equel to the ground rents, of any, next Jue, ples the presiz—s that will next tecome due and payabh

» wnopalictes
of fire and other hazard insursnce covering the m ripaged proper

ty. plus taxes and ass¢ssments next due on the mortgaged
property {(2ll as estimeted by the Mortgagee) less all sums already paxd therefor divided by the number of months toelapse
before vne (1) rmonth pricr to the date when such g aund rents, pre — 35, taxes, and assessments wall L;u_ e dilingzent,

such sums to be Reld by M_rgagee in trast te pay said gr 'u"d ferts, premiums, taxes,

and special assessrteats; and
{fct All paym.ents meationed in the tao preceding subsections of this paragraph and all payments to be made under the nete
securted hereby shajl ¢ added together and the spgregate amaust thereof skall be paid by the Mzrtpapor each month i a
single payment to ke applied by the Muortgagee to the follawing 1tv=s 1n the wrder set {orth:
{1) promivm charges under the contract of insurance aith the Secretary of Housing and Ur
charge {in Tiew of ,.-.l;...:c InsUurance prerium), as the case ray be;
(I taxes, special assess—aents, Nare and dther kazard insurance promiums;
(I} interest on the aste secur rd hereby, and
(V) amortivation of the principa!l of said nate.

tan Developrent, ¢ monthly

Any deficiency in the

unt of any fuch agefocate mont
the due date of the rext such payment, constituie an vient of

. ahail, unless made pood by the Murlgagorpnior to

i tunder this morngsge. The Mortgagee may callect a

flate charge’’ not o exceed fodr conitse3§) for each dollar 1313 .f each pavoent =ore than fifte
cover the extra vxpense invaolved 1in handling delinguent payments.

3. 11 tne towal of payments made by the Mortgagor under {b) ¢f paragraph 2 preceeding shall exceed the amousnt of pay-
ments actually made by the Llortgajee for taxes or asse;vnem:. o1 insurance pn.—rmums as the case may be, such excess, if the
loan is current, at the option of the I-lortga;cr shall be credited on sutsequent payments to be made by the I~.x_-rtgagor or
refunded to the Mortgajor. If, however, the monthly payments made by the I.Iortgagor under {b) of paragraph 2 preceding shall
not be sufficient 1o psy taxes and assessments and insurance premiums, when the same shall become due and payabls, then the
Mortgager shall pay to the Mortgajee any amount necessary to make up the deficiency, on or before the date when payment of
sach taxes, assessmients, of insitrance premiums shall be due. If st any time the LMortgagor shall tender to the blontzagee, in
acoordance with the providons of the note secured hereby. full payment of tie entife indebiedness represented ttereby. the
Mo:tzagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of parajraph 2 kerecf which the IMorigajee has not become oblijated to pay to the Secretary of
Housing and Urkan Development. and any balar.ce remainingin the funds accumulated und=r the provisions of (b) of paragraph
2 hersof  If there shall be a defsilt under any of the provisions cf this mortyage resulting in a public sale of the premises
covered hereby. or if he property is otherwise acguired after default, the Mlortgagsze <hall apply. at the time of the
commercement of such proceedings, or at the time the property i1s ctherwise acquired, the balance then remaining in the funds
accumulated urder {b) of paragraph 2 preceding. as a3 credit a3ainst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have besn made under (a) of paragraph 2.

1 Thut he will pay 2!l taxcs, assessments, water rates, and other goveramental or municipal charges, fines,
or 1mpositions, for which provision has not been made herembetore, and in default thereof the Mortgagee rmay pav
the same; and that he ml! pro-ptly dehver the officisl receipts therefor to the Murtgagee. 1t the Moitgazor fails
to maic any payments provided for an this section or ony olier pavnents for Laxes, essessments, of the like, the
Mortgagee may pay the same, and all surms so puidshall bear interest ot the rute set forthinthe note secured hereby
from the date of such advance and shall be secured by this merteage.

¢n (15 days in arrears to

G

5. That he will keep the presises in as good vrder and cendition as they are now and will net commit or per-
mit any waste thered, reasonable wenr and tear excepted
That ke will keep the irprovements now existing of heresfter erected on the morntgaged property insuted as
may be requited from time to tize Ly the Motigegee wgsinst loss by fire ond other hazards, casualties and conlin-
gencies in such urcunts and for such penods as muy be required by the Mortgapee and will pay promptly, when
due, any premiums on such imsuance provision for pavement of ahich has not been made hereinbefore. All insur-
ance shall be curned in comparics approved by the Mangagee and the policies and renewals thereof shall be held
by the Morntgagee and have attached thereto loss pavable clatses in faver of and i torm acceptable to the Mort-
gagee.  In event of loss \";ungego will pive 1mmediate notice by Tail to the Muntgagee. who muay mahe proof of
loss if not made protptly by Muttgagor, and vach insutence conpany concerned is hereby authorized and directed
to make payment for such !u»s directly to the Mortgagee instesi of to the Mortgager and Mortgagee jointly, and the
insurance proceeds, or anv patt therecl, may be applied by the Mortgagee @t its optien either to the reduction of
the indebtedness hereby secured or 1o the resteration or repar of the propeity dum
this mortgage or other trenster ¢f title to the ‘-‘uxig_‘med p:u; My In eatimpurs

sged  In event of foreclosure of
at of the indebtedness secured
. . e ooy ) F . - - T PO . R N A I T
Reredy, il nghnt, e aid inteivst of e _-.u.n’;agux Lioadly tu a0y bndualaiie poaitaie s Lat i B 1wl Boda pash v
the purchaser or grentee.

7. That he hereby sssigns all the reats, issues. ana profits of the mortgaged rremises trom and after any de-
fault hereunder, and should legal pro(‘“edlrg-z te instituted pursuant to this instrezent. then the Morigagee shell
have the right to have a receiver appointed of the reats. 1ssues, and prolits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his tiust os receiver. shall apply the residee of the
rents, issues. and profits, towerd the payment of the debt secured berebn,

~

8. That 1if the premises, ot ahy part thercof, be condexned under any power of emunent domain, o1 scquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note :,e\,L..ed Leteby rearning snpaid, are hereby assigned by the Martgagor
to the Mortgagee and shall be paud forthwuth to the Mortgagee o be applied by it ca sccount of the indebtedaess se-
cured hereby, whether due or not
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