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2. Th_at, together with, and in addition te, the monthly payments of principal and interest puyable under the

terms of the note secured hereby, he will pay to the Mortgagee. oa the first duy of each month until the said note
is fully paid, the following sums:

{a) An amount sufficient to provide the helder hereof with funds to pay the next mortyage insurance premigm 1f this instru-

ment and the note secured hereby are insured, or a monthly chierge (in lieu of a mortgage nsurance ;n:*.;ur:‘.) if they

are
held by the Secretary of Housing and Urban Development, as follows:

(I 1If and so long as said nute of even dute and this instrument are inswred or o reinsured vndoer the provisions of th
\atlr'lai Housing Act, an amount sufficient to accumulate in the hands of the holder ene (1) ronth pricr to its due
date the annual mortgage instrasce premium, a order to provide such helder with funds to pay such premium to the
Secretary of Hoosing and Urlkas Development pursuant ta the Naotiwnal Housing Act, as amended, andapplicable
Repulations thereunder; or :

(I} If and so lung as said note <f even date and this instrument ere held by the Scerctary of Housing and Urban De-
velopment, a monthly charge {in Iieu of a2 mortgage insusrance premium) which shall be in an
twelfth (1 12) of ene-half (3,) per centum of the average cutstending balance due oo the note ¢
into account delingquencies cor ;'epa)'ﬂ:r:-m.s;

amount egual to cone-
cr.puted without taking

fE1 A sum egual to the grouad rents, of any, next due. plus the premiums that will next becvom

e due and payvable <n palicies
of fire and cther hazard insurance corering the mortgaged proporty, ples taxes and essesscents acxt due on the mortgaged

property {all as estimated by the Mintgagee) less all sums already paid therefor divided by the nun ber of months toelapse
before one (1) month prior to the date shen such greund rents, preomiuss, taxes, and assessménts will become delinguent,
such sums tu he held by Mirtgayce in trust to pay said greund rents, premiums, taxes, and special assessments; and
fe1 All payments menticned 1n the two preceding subsections of this paragraph and all payconts to be made under the note
secured hereby shall twe added together and the apgregate amount theresf shall be paid by the Maortgager each maonth ina
single payment to be applied by the Mortgagee to the fellowing items in the order set fonh:
(1) premium charges under the contract »f dnsurance aith the Secretary of Hous:ag and Urban Deseleprment
charge {in lieu of mortesge Insurancé prémium), as the case may be;
(I} taxes, speciai assessments, firc and cther hazard insursnce preciun,
(I} interest on the n.te secured hereby; and
iIV) amentizatien of the principal of said note.

. or monthly

Any deficiency in the amount of any such apgregate monthly pay ment. shall, unless made good by the Mortgag.r prior s

the due date of the next such payment, constitute an event of default under thas mourteage. The Mortgagee may collect a
““Jate charge’ not to exveed four centsi4¢ ) for each doaliar (81} of each pavoent more than fifteen {153} days in arrears to
cover the extra eXxpense invsived in kandiing delingzent ;‘d)""{nl'~
3. it tae total of payments made by the MMortgagor under (b) © para"raph 2 preceeding shall excead the amount of pay-

ments actually made by the Llortgagee for taxes or assessments or insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the Meortgagor, shall te credited on subsaquent payments to be made by the NMortgagor, or
tefunded to the Mortgagor. If, however, the monthly payments made by the Martgagor under {b) cf paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the samz shall become due and payatle. then the
Mortgagor shall psy to the lortgsgee any amount necessary 10 make up the deficiency, on or before the dite when payment of
such tares, assessments, of insiance premiums shall be dus. If st any ums the Licrtgagnar shall terder to the Mortgagze, in
accordarce with the provisions of the note secured hereby. full paymeit of the entire indebtedress represented thsreby, the
Liortzagee shall, in computing the amournt ¢f such indebtedness, credit to the account of the Mortgagzor sll payments made
under the provisions of {a) of piragraph 2 hereo! which he Llcrtgagee has rot become oblizated to pay to the Secretary of
Housing and Urban Dévelopmert and any baiance remairing in the funds accumulated under the provisions of {b) of paranr‘aph
2 lierect. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after detr:m the L.ort;ageg shall apply, at the time of the
commencement of such proceedings, or 3t the wume the property is otherwise acquired. the balance then remaining in the funds
accumnulated under {b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
rote secured hereby, and shall properly adjust any payments which shall have beenn made under (2) of paragraph 2.

4. Thut he will pay all taxes, assessments. waler rates. and other govem=ental or municipal charges, fines,
or impositions, for which provision has not been rade hereinhefore, and in default thereof the Morteagee may pay
the same; and thut he will promptly deliver the official receipts therefur to the Mortgagee. 1f the Mortgagor fails
to make any pavments provided for 1z this section ar any other payreats for tuxes, assessments, or the like. the
Mortgagee may pay the same,and allsuns so paid shall bear interest at the rate set focrthinthe nete secured hereby
from the dute of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good oder and condition as they are now and will not commit ¢ per-
mit any waste thereof, masonable wear and tear excepted.

6. That ke will keep the improverents now existing or hereafter erected on the mortgaged property insured as
may be requited from time to time by the Mortgagee against loss by fite and other hazards, casualties and contia-
gencies in such wmounts and for such perieds as may be required t; the Motgagee und will pay promptly, when
due, any ptemiums on such insurience provision for payment of which has nut been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the pohc:eb and renewals thereof shall be held
by the Mortgagee and have sttached theretlo loss payable ciauses in favor of and 1n form acceptable to the Mort-
pagee. In event of loss Mortgagor will pive immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and cuch msurance compeny concemned is hereby authmized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mottgagor and Montgagee jointly, und the
insurance proceeds. or any parl thereof, may be applied by the Morgegee at ils option either to the reduction of
the indebtedness hereby secared or to the restoration or repair of the property damaged. In event of foreclosure of
this rortgage of other transfer of ttle to the Mortgaged property in extinguishment of the indebtedness secured
Lereby all right, title and interest of the Morigagor in and to any insurance policies then m force shall pass to
the purchaser ot grantee.

. That he hereby GSSIETS all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hueun.de , and should legal proceedings be instituted pursuant to this instrument, then the Maortgagee shall
have the right to have a receiver appointed of the rents, issues, and protits, who, after deducting allchearges and
e\penqeg attending such proceedings and the execution of his trust s receiver, shall apply the residue of the
reats, issues. and profits, tovard the payment of the debt secured kereby

§. That if the premises, or any part thereof, be condemned under any power of eninent domain, or zcquired for
a public use, the danmages, proceeds, and the consideration for su :ch acquisition, to the exteat of the full amount of
ndebu_dncss upon this mortgage, and the note secured hereby remaining unpaid, are hery byassigned by the Mortgagor

to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it on account of the 1nde tedness se-

cured hereby, whether due or rot.
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