2. That, together with, and in addition to, the monthly paymenis of principal and interest povable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of each month until the said note
is fully paid, the following sums:

{2} An amount sufficient to provide the holder hereof with funds to pay the next maortyage insurance premium af this instru-
ment and the note secured hereby are insured, or & monthly cherpe {in lien CATIEARC wmxurence premium) i they are

keld by the Sccretary of Hiusing and Urban Development, as follows:
(I) If and so leag as said note of even date and this instrument are insured or are reiascred under fhe provisions of the
Natiznal Heousing Act, an armount sufficient to accurmulate in the hands of the holder one (1) month pricr toits due

date the annual mortyage insurance prémism, an order to provide such holder with funds to pay such prerium to 1he

Secretary of Housing and Urban Develipment pursuant to the Naticnal Housing Act, a5 amended, andapplicable
Regulaticns thereunder; or )
(H; If and so l.ng as said note of even date and this instrument are held by the Secretary of Housing and Urtan De-
velopment, a monthly charge (m heu of a mortgage insurance premium) which shall be in an amount equal 1o one-

twelfth (1 12) of sne-half (!;) per centum of the avvrege cutstanding bulance due on the note com puted withaut taking
inty account delinquencies or pre payments;
(&I A sum egual to the ground rents, if any, next due. plus the premiums that will next become due and ;a\.:bh nops licies

of fire aand other hazard insurance covering the mortgaged properiy. plus taxes and assessments next dee on the mirtgaged

property (all as estinzted Ly the \lthgaEee) less all su=s already paid therefor divided by the nusler of ths i

-f months toelapse
before cae (1) month prior to the date when such greund reats, premauTs, taxes, and assessments will become delingquent.

such sums to be held by Miurtgagee in trust to pay said ground rents, premioms, taxes, and spveial assessTents; and

fcl All peyments mentizned in the two preceding subsectiens of this paregraph and all pas~ents to te made under the note
secured kerebyy shall be added together and the apgrogate ameunt thereof shall be raid by the Martgagoreach month in a
single payment to be applied by the Murtgagee to the following 1tems in the crder st £orthe

(1) prexmiun. charges under the contrect of inscrance with the Secretary of Huusing and Urtan I)nclrp-—em <r monthiy

charge {1n liea of TLTIGARE INSUTence premium ), as the case ~ay be;
(Bl taxes, special assessments, fire and othor hazand insurance premivnes
(111} 1nterest on the note secured hereby; and
(AN} excrtization of the principal «f said note.

Any deficiency in the amount of any such aggregate mentkly paysent. shall, unless rmade good by the Murtgagor pricr to
the due date of the next such pavment, constitu'e an evernt of defsult under this mortgage. The \!

‘flate char:_t:_" act to exceed four cents 441 foreach dollar (5313 of €3

cover the extra expinse 1imvelhved 1in handling Jelinguent payments.

S. 1t tne total of paymants made by the Mortjagor under (b) of paragraph 2 preceeding shall exceed the ameunt of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Miortgagor, shall be credited on subsequent payments to be made by the Liongagor, or
refunded to the Llortgager. I, however. the monthly payments made by the [lortgagor under {b) of paragraph 2 precading shall
not te sufficient 1o pay taxes and assessments and insurance premiums, when the same shall become due and payatie, then the
Iisrtgagor shall pay to the Mertgagee any amount nacessary to make up the deficiency, on or befcre the date when payment of
sich taxes, assessments, of insurance premiums shall be due. If at any time the Llorigagor shall tender to the Ilu[t"i"-’e in
accordance with the provisions ¢f the note sscured hereby. full payment of the entire indekbtedness represented thaieby, the
liortzagee shall, in computing the amount of such indektedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become oblizated to pay to the Secretary of
Housing and Urban Development. and eny balance remaining in the funds accumulated under the provisicas of (b) of paragraph
2 hereof. If there shall be a defsult under any ¢! the previsions of this mortgage resuiting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the llortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the proparty is othery wise acquired, the balance then remaining in the funds
accumnulated under (b) of paragraph 2 preceding. as a credit against the amount of principal tten remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have teen made under (a) of paragraph 2.

4. Thet he will pay all tuxes. assessrents. waler rates. and other governmental or municipal charges, fines,
of inpositions, for which provisicon has not been made hereinbefore, und in default thereof the Montgngee mav pay
the same; and that he will promptly deliver the officia! eceipts thermfor to the Mertgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the hike, the
Mortgagee rmay pay the same, and all surs 5o paid shall bear interest at the rate set furthinthe note secured hereby
from the date of such advance and shall be secured by this morntgage.

5. That he will keep the premises in as good order and coadilion as they sre now and will net commit cr per-
Mt any waste thereof, reasonable wear and teat excepted.

stlgdgee may collect a
¢h pavront more than fifteen (153) days in arrears to

6. That he will keep the improvements now exaistuing or herexfier erected on the morntgaged properiy insured as
may be requited from time to tirle by the Mortgagee ogainst loss by fire and other hozatds, casualties and coatin-
gencies in such amounts and for such penods as may be required by the Mortgages and will pay prosptly, when
due, any premiums on such insutance provision for payzent of which has not been made hereinbefore. All insur-
ance shall be camned in companies spproved by the “u!.k‘dgﬂ(‘ and the pohcm and rencwals thereof shall be held
by the Mortpagee and have attached thereto loss pavable clauses in fuvor of and 10 form acceptuble to the \ort-
gagee.  In event of loss Morntgagor will give immediate netice by =atl to the Mortgagee, who may make proof of
loss if not made prozptly by Mortgugor, and each insurence compueny concerned is hereby authonzed wnd directed
to make payment for such less directly 1o the Mortgagee 1instead of to the Mortgagor and Martgagee jointly, and the
insurance proceeds. or any part thereof, —av be applied by the Mortgagee ot 1ts optien erther to the reduction of
the indebtedness hereby sccured or to the restoration o repair of the propeny dumaged. In event of foreclosure of
this mortgage or other traasfer of title to the Mortgaged property 1n extinguish—ent of the inderedness secured
hereby, all right, title and interest of the Mottgagor in and to any insurance policies then in force shall puss to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. ana profits of the morntgaged premises from and after eny de-
fault hereunder, und should legal proceedings be instituted pursuant to this instrument, then the Mortgegee shall
have the right to have u receiver appointed of the reats, 1ssues, dnd profits, wha, after deducting allcharges and
expenses at?endi'ig such proceedings and the execution of his tiest as receiver, shall apply the residie of the
rents. issues. and profits. toward the pavment of the debt secured hereby.

S. That if the premises, or any part thereof, be condemned under uny power of exinent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full ermount of
indebtedness upon this mortgage, and the note secured kereby remwining unpaid, are herehyassigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on sccaunt of the indebledness se-
cuted hereby, whether due or not.

Vet 140\1 ; J_;
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