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P ender’s written agreement or applicable law. Borrower <hall pay the amount of all mornigage msurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender purscuant 1o this paragraph 7. with interest thereon, <hail become additional
indebedness of Borrower secured by this Mortgage. Uniless Borrower and Lender dgree to other terms of pavment. such
aniounts shall be payable upon notice from Lender 1o Borrower requsting pavment thereof, and <hall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law . in which event such amounts shall bear interest at the highest rate
permisstble nnder applicable law. Nothing contained in this paragraph 7 shall require Tender to incur any expense or take
any action hereunder. :

8. Inspection. Lender may make or cause to ke mrade reasonable entries upen and inspections of the Property. provided
that Lender shall give Borrower notice prior to any sech inspection specifying reasonable cause therefor related to T ender’s
interest in the Property.

9. Condemnation, The proceeds of any .nurd or claim for damage
condemnation or ether 1aking of the Property. or part thereof. or forconse
and <shall be paid to Lender. _

In the ¢vent of a total 1aking of the Property. the procecds <hall be applicd to the <ums secured by this Mortgage.
with the excess. if any. patd to Borrower. In the event of a partial l.ikma of the Properiy, unless Borrower and Tender
otherwise agree in writing. there shall be applied to the <ums sceured by “this Mortgage <uch pmpnrlmn of the proceeds
as is ¢qual to that pmporlmn which the amount of the sums «wcured by this Moertgage immediately: prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of t.:klm: with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
ah award or settle a claim for damages, Borrower fails 1o respond to §ender within 30 davs after the date swch notice is
mailed. Lender is anthorized to collect and apply the provecds. at ender’s option. either to restoration or repair of the
Propeniy or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, anmy ~uch application of proceeds to principal shail not extend
or postpone the due date of the monthly instailments referred to in paragraphs 1 and 2 hereof o1 change the amount of
such installments.

10. Borrower Not Released. Fatension of the time for pavment or medification of amortization of the <ums secured
by this Mornteape granted by Lender to any succossor in interedt of Borrower <hall not operate to release. in anv manner,
the liability of the original Borrower and Borrower's. suceessors in interest. Tender <hall not e reguited o commence
proveedings against such successor or refuse to edend time for payment or otherwise medify amortization of the sums
cgcured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors ininterest

11. Forbearance by Lender Not a Waiver. Any forbearance by Tender in exercising anv right or remedy hereunder. or
otherwise afforded by applicable law, <hall pet be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other Fens or charges by Lerder <hall not be a waiver of Tender's
right to accelerate the maturity of the indebtedness weoured by this Mortgage

12. Remedies Cumulative. Al remedics provided in this Muertgage are dii!im_‘t and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may he ererciced concurrently. indeperrdently or successively.

13. Successors and Assigns Bound: Joint and Sescral Liahilita; Captions. The coverants and agreements herein
contained shall bind. and the rights hereunder shall intre 1o, the respectine successors and asstgns of Vender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and dgreements of Borrower shall be joint and <everal
The captions and headings of the paragraphs of this Mortpage are for convenience only and are not to be used to
intérpret or define the provisions hereof. :

14. Notice. Except for anv notice required under applicable law to be given in another manner. {3} any notice to
Borrower provided for in this Mortgage shall be given by mailing <uvch notce by certified mail addrewed to Borrower at
the Pmp«:rl)‘ Address or at such other address as Borrower mav designate by potice to Tender as provided herein. and
{b) any natice to Lender shall be given by certified mail. retarn receipt requested. to Tender’s address stated herein or to
such olhcr addrux as Lender ma', designate by notice to Borrowser as provided heremn. Any notice provided for in this
Morngage shall be deemed to have been given to Borroser or Terder when given in the manner designated herein.

15, Uniform Mortgage: (.‘mcrmng Faw: Seserability. This form of mortgage combines uniformy covenants for national
use and non-uniform covenants with imited variations by jurisdiction 1o constitete 2 uriform security indtrament covering
real property. This Mortgage <hal]l be governed by the Lew of the jurisdiction in which the Property as hvated. In the
event that any provision or ¢lanse of this Mengage or the Noete conflicty with applicable Taw, uh Lond ot sholl not atfect
other provisiens of this Mortgage or the Nete which wan be goen effect without the contliciing provision. and to this
end the provisions of the Morlgage and the Note are declared to be weverable,

16. Borrowes's Copy. Borrower shatt ke furmshed a contermted copy of the Note and of this Mortgage ot the time
of execution or after recardation hereef. _

17. Transfer of the Propedds: Assumption. 1f 3ll or any part of the Propenty or an interest therein is seld or transferred
by Borrower without Lender’s prior wiitten coment. exdluding (o the crestion of o ben or escumbrance cobondinate 1o
this Mortgage. (h) the creation of & pm.n e ey s unity saterest for honschold appliances. £ o transfor by dovise,
deswent or by operstion of Law upon the death of & ivint tenunt or o the grant of sav leaschold intere st of three yeurs or fess
not containing an option to purchase, Lender mas. at 3 ender’s opton. dedlare all the sums sequred by this Monigage o be
mmmediately due and pavable. Fender <hall have asived sochi option 1o accelerate if. prior to the <ale or transfer. 1 ender
and the peson to whom the Property is to be <old of traasferred reach agreement in writing that the credit of such person
15 satisfactory 1o ender and that the interest pavable on the simn weciired by this Morteare <hall be o at sech rate as Tender
shall request. If Lender has waned the option 1o aocelerste provided i this p.:u_ud,h 17, and if Borrower’s successer i
interest has exevutad a written assumption sgreement acvepted inowriting by Fender. Tender ~hall retease Borrower trom all
oblizations under this Mertgage and the Note.

Ii T.ender exercises such option to aceelerate. Lonader <hall mab Borrower notiee of ocelratron m o gccerdance with
parazraph 14 hereof. Such netice <hall provide o pericd of nor Kss than 30 duass from the date the notice s mailed within
which Borroaer may pay the cums declared dee If Borrower Lals to pav such woms prior fe the expiration of wich period,
lender may. witheot further notice or demand oo Berroser, anche oy reimedios porm tted By paragraph B8 hereof.

¢s. direct or conscquential, in ¢onnection with any
evance in licu of condemnation, are herehy assigned

Nov-Usitossa Cosisanis, Borrower and Tender further cosonant and agcree as folloas:

18, Acccleration: Remedies, Except as providedd in paecsgiaph 47 hercof, upon Bunresa's brcadh of sny coverant
or agrecmenl of Borrower in this Mortgage, induding the coseranis to pay when due any sunis sectrred by this Mortgage.
Lender prior to awceleration <hall mail aotice 1o Barrosser as pronided in paragraph 14 heecof specifsing: (1) the breadh:
12) the action reguired to cure such brcach: (3 a dates not bess than 30k days from the date the ndice is mailed to Borrower,
by which such breach must be cared: and (4) that faitare to cure such breach onoor Ixfore the date spedified in the notice
may resudt in accdderation of the sums seairred by this Morfgage, foreclosnre by judidial procueding and sale of the Propesty.
1he nofice shatl furiher inform Borrower of the #ight to reinstite affor acoclerition and the right (o assert in the foreclosare
procecding the non-evistenice of a default or any other defense of Borrowcer to acceloration and foredkicure. 1 the breach
is 110t cured on of before the date spedified in the notice, Fendor at | énder’™s option may dedlare all of the «uns secured by
this \Iuﬁgau to be immmediately due and p.n.lhl‘ withoul Further demand and may foredhine this Mortpagze by judicial
proceeding. Lender shall be entitted o collectin auch procecding all expenses of forcdtosare. induding, bot nat limited 1o,
reasonable attarnoy’s foes, and costs of documentan evidonce. ahdradts and tithe reposts, all of which <hall be additional sums
secured by this Mortpage.

19. Borrowers Right to Reinsdate. Sotwsihetonding fendor’s coveloration of the soms secured by the Morgage,
Borrower shall have the night 1o have any proveedogs bogun by Pendor tooonferoe shis Mongeze discentimied ot any e
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