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8. Remedies. Upon the occurrence of a Delauit as hereinabove detned, Mortgagee may. without notice to Mot

gagor, declare all sums secured by this Mortgage immed-ately due and payadb'e anc may commence proceedings G collect
such sums, foreclose this Mortgage and sell the Property. At the foreclosure Mortgagee shall be entitied 1o bida~d 10 pur-
chase the Property and shall be entitled 10 apply the debt secured rereby, or any portion thereo!, in payment {or the Property.
The remed.es provided 1o Mortgagee in this paragraph sha!l be in addition to and not in lieu of any other rights and remedes
provided in this Mortgage or by law, 't of which fights and remed.es may be exercised by Morigagee simultaneusly o
consecutively in any order without being deemed 10 have waived any right or remedy previou<ly of not yel exercised. \

10. Appointment of Receiver. Upon the occurrence of a Default as hereinabove defined Morigagee shail be entitled
to the appointment of a receiver 10 enter upon and take and maintan full control of the Property in order to perlerm all acls
necessary and appropriate for the operation and maintenance thereo! incivdng. out not timited to, the executin, canceliation
or modification of teases, the making of repairs o the Property and the execution or termination of contracts pfoviding for the :
management of maintenance of the Property. a!l on such terms as are deemed best to prolect ire securiy of ihs Mortgage. t
Tre recenwer shall be entitted 1o receive a reasonable fee for S0 maraging the Property. All rents cotlected pursuant toths
paragraph shall be apgiied first to the costs of taking control of and managng the Property and ¢ollecting the rents, including,
but Not limited to, attormey’s fees, receiver’s fees, premiums on receiver’s bonds, costs of repairs 1o the Property, premums ‘
in insurance policies, tares, assessments and cther charges on the Property, and the costs of dschargng any cbligation of :
labihty of Mortgagor as essor or iard’ord of the Property and then 1o the sums secured by this Mortgage. Morigagee of the :
receiver shall have access to the books and records used in the operation and maintenance of the Property and shall te .
fable to account only for those rents actually received Mortgagee shail not be liable to Mortgagor. anyore Clam:ing under Or r
ihrough Mortgagor, or anyone havirg an (nterest in the Property by reason of anything done of ‘el undone by Mortgagor
under this paragraph !f the rents ¢of the Property are rnot sufficien! 10 meet the costs of taking controt of and managing tre :

Property and collecting the rents. Mortgagee, at ils so'e oplion, may advance moneys 10 meet ke cosis. Any funds espended ¢
by Morigagee tor such purposes shall become indebledress of Mortigagor to Mortgagee secured by this Mortgage. Unless
Wortgagee and Mortgagor agree in wnting to other terms of payment. such amounts sha'l be payable upon netce from Mort-
gagee to Mortgagor requesting payment thereof and sha'l bear interest from the date of d-sbursement at the ra‘e statadin the
Note un'ess payment of interest at such rate wou'd be contrary 1o apphicabe lawe, in which evert such amounts shall bear
interest al the highest rate vwhich may be cotlected from Mortgagor under applicable taw. Tre entering upon and taking and
maintaning of control of the Property by hNortgagee or the receiver and tre application of rents as provided kerein shall not .
cure of wave any defaul hereundar of invalidate any olfer right or remedy of Mortgagee hereunder.

11. Waiver by Mortgagee. Mortgagee may. in tre so'e d:scretion of Mortgagee, from tme to time waie or torbear
from erforcing any provision of this Mortgage, and no such waiver or forbea ance shali be deemed a wa.ver by Mortgagee of
any otrer night or remedy prov.ded herein or by iaw or 0@ deemed a waiher of the right at any !ater time 1o enforce strictly all

provisions ¢f this Mortgaie and o exercise any and a)l remed es proviced herein and by iaw.
 12. Waiver by Mortgagor. Mortgdgor understands that upon defau't hereunder, ameng other remed:es set oul herein !

and 1n the atove reterenced Piomissoty Note. the Mortgagee may foreciose upon the martgaged premses and ask fora

deticiency iudgment pursuant to Section 29-3-6860, South Carolina Code ¢f Laws (1976). Mortgagor hereby expressly waives 4

a~d relrquishes any appraisal nghis which Mortgager may have under Secion 29-3-680 tnrough Section 29-3-760, South ;

Carotina Code of Laws (1976} as amended and understands and ajrees trhat a deficiency judgment, o pursued by Mortgagor.
shall te de‘ermined by tre highesl price ©id at the jud cial ga'e ¢t ine Dropeliy.

13. Notices. Any nctce gven by either parly herelo to the other party shall be in writing and shall be signed by the s
parly giving notice Any notice or cther decument 1o be delivered 10 eltirer party reieto by the clrer party shalibe deemed RECEEEE Ttk
delivered if maited postage prepa‘d io the party 10 whom drected at the 'alest address of such party known 1o the party

sending the same. This paragraph shall ot be deemed 10 profibit any orer mannear of gelivering a hotice or vther document,

14. Miscallaneous.

(3) itis unders’ood and agread that ail indebledress of Mortgagor to Mortgagee at any tme herealter existing
resulting from advarces ard readvances rerelofore, row or fereatter made by Maortgagee to Martgagor, regard-
‘'ess of whether such adsarces and readvarces are made at re option of the Morigagee. o otherdse, wilbe
secured by (s instruTent up to the maximum prnc pal ameount hereinabdve set forih plus interest thereon, court
costz and attorneys fees untd a't of sa'd indedledress tas been satist.edn fuil.

1o) Tre agreements Ferenshall inure 1o 1he teneghit ¢f Worigagee. 115 successors and ass:gns. and any SuCcessor of
assign of Morigagee may make adsances tereunder, and all advances and a'l other indebledniess of Morigagor to
such successor or ass'gn shall be secured hereby ' ‘

(c) Wnenever inthis Morigage one of the partes reretois named or referred 10, the hers, fegal representaties,
successors and assigns ¢! such part.es sha be includ2d ang 3! covenants and agreements contaned intns
Mortgage by or on tehaf of the Mortgagor of by or ontebal of tne Mertgagee shat bind ard inure to the tenefit
of the.r representatives. heirs, successors and ass gns. whetrér so expressed or no!

(dy Tre headings Gf tre sections. paragrachs and subd v sons cf s Morigage a'e for tre convenience of relerence
on'y, are not 1o ke considered a patt hereg! and shat rot himtor otherwise al'ect any of tre terms hereo!.

(&) hfuifilment of any orovison Fereo! or any transact:onrelated rereto or 1o tre Note, at tre tme performance of
such provsons shali te due, shail involve transcend g the tmit of validity prescrbed by 'an. thenipso factg, the
cbhigat:on tobe fui’ed shall e reduced o tne met of such va'd ty” anaf such clause or prevision herein
contained cperates of wou'ld prospecinve’y operate torval:date this Maorigage, 1n who'e or in part, tren such
clause of [oviS:0n or'y shall be he'd 1or raughl. as tncugh not rerein contared. and the remainder of tns . .
\origage shali reman operative and in fyli icrce and etfect ‘ RN Sk S

(i Tris Mortgage shatce conslrued and enforced i accordance ath the laws of South Caroina.
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IN,\WT SS WHERECF. Mortgagor has executed this Morigage urder seal the day andyear first above written

: Signed/seaeg dnd -
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