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TO HAVE ARD TO HOLD 2t and sngular the Property unio Morngagee aswd e sucessors o assigns of Mortgagee
forever.

MORTGAGOR covenants that Mortgagor is lawfully seized of the Properly ntee simple absolute that Martgagor has
good right and is taafully authorized to sell, convey OF encumecer ine same. and that {he Propernty s free ard clear ¢f ali
encumbrances except as expressty provided heren Morigagor furtrer covenants to warrant and forever detend all and
singular the Property unto Mortgagee and ihe successors or assigns of Mortgazee from and against Morigagor ard a'l
persens whomsoeves ianfully clamng the same or any part thereof :

PROVIDED ALWAYS, nevertheless, and itis the true intent and mean:ng ¢ Morigagor and hMortgagee, that f Mort-
9290 pays Or causes to be paid to Mor tgagee the debt secured hereby he esla'e hereby granted shall cease. delermine and
be uiterly null and vo'd. ¢therwise said estate shall remain in full force ana effect

IT IS AGREED that Mortgager shiall be entred to hold and enjoy the Property unti a Default as herein defined has
occurred ' )

MORTGAGOR further covenants and agrees with Mortgagee as folloas.

1. Assignment o] Rents and Prolits. Asfurther secunty for a1 sums secured by tus Mortgage. Morigagor assigns
to Mortgagee all rents and proYils ansing trom tre Property. provided however, rat so long as no Defauit as hereinafter
detined has occurred, Mortgagor shalt e entitled to coltect and retan a'l such rests and pretis as the scle property of Mort-
gagor without accountng to Morigagee therefor. ' '

2. Maintenance. Morigagor witll maintain ine Property in good condtonand repair ard will reither permit nor allow
waste thereof. Mortgagor will promplly repar or restore any portion ¢f the Progerty vwhich is damaged or destroyed by any
cause whatsoever and w.ll prompty pay when due all cosls and expenses of suchrepair or resicraton. Mertgagor wll not
remcwe o demoiish any improverent Of fature wheh is now or hereatier part ¢l the Property and wiil cul no timber on the
Property without the erpress wniten consent of Mirigagee Motgagee shall teeitled o spectic performance of the
provisions Of this paragraph

3. Insurance. Mortgage: wil keep all imprevemenis and frfures vihicnae now of reteafier part of the Property
insured Dy Such company OF companies as Worigagee may reasonat’y approwe for e 14 insurable value tnereo! aga nst al
nsks including. if coverage 1s ava'ible, tocd and earthquake Suchnsurance w ! be payab'e o Mortgagee as the interest of
\origagee may appear pursuarnt iotne New York stangard form of mortgagee clause ¢r such ¢ifer torm of morigages clause
as may be requited by the Morigagse and will ngl te cancelable by earar the insyrer or ine insured without at teast ten (10)
days prior written ngt ce to Mortgagee . Norigagor nerety assigns 1o Vortgagee the right 1o colect and receive any indemnity
payment ctners:se caed 1o Morlgagor Lpon ary pohicy of insurance msunng ary por 100 of the Property. regard'ess ¢f
whether Mortlgagee s ramed in such poicy 85 a person entied 1e co'ect Luponihe same. Any indemn:ty payment received
ty Mortgagee from any such polcy of insurance may. at tre pL.on of Morigasee (1) e apphed by Morigagee to payment of
any sum secured by this Mortgase n such ordsar as Morigacee may celermone of (1) te applied n a manner determined by
Morigagee 1o the replacement, 1epalr ©r re3loration of the gorton cftre Property darmagaed or gastreyed of (in) be released to
Worlgagor Lupon such cond tons as Morigagee may deltermin or tivh be used o any combinat on of tne foregoing purposes.’
ta portion of any indemn.ty paymen! wwhchis app ed 10 rep'acemer: epalr o restorat on of any portion of the Property of
which is released 10 Mortgagor sha'l be deemed 3 payment 2against a7, surms secured by s Worigage: Mortgagor wii keep
tre Property continuously ‘nsured as heren requred and &' dahiverto Morigazee the ¢rginal ¢f each policy of insurance
requited Fereby Mortoagor witi pay each prem.um coming due on any such ooy of insurarce and will deliver 1o Mortgagee
proo! of such payment at least ten (10) days prior 10 the dale such premum woud Decome cverdue or delinguent. Upon the
espration or termnaton of any such poticy of nsurance. Morigagor w ! furnishio vAo-gacee at least ten (10) days prior to
cucn expiration of termraton tre on:gina' of a ferewal or repracement policy ¢ nslarance meating the requirements hareo!.
if 1tortgagor fails 10insure the Preperty as Ferenrecuired. Mortgazee may afer g ving Ten (10) days writlen notice 1o Mort-
gagor so0 insure tre Property intre narmme of Morigagor o7 6 ine name of Mongzzee o1 boin, and the premiums for any such
msurance obtaned by Mortgagee shall be tre of gat.on of Morntgags Upon 'vec’osure o! ihis Morigage, =it right, hte and

rterest of Maortgager inand 10 a“y pOiicy ¢f insurance upon tre Progeily wnichis i the custody of Mortgagee, incivd g 18
righ! 10 unearred premums, sha’iest intre purchaser ¢ ire Progeny at forecosure, and Mortgagor herehy apnoinis riort-
gagee as the attomney nfact ¢t Mirtgager 10 ass gn ail rignt. tte and aterest ¢ Morigago! inand 1o any such poticy of
rsutance to such parchaser. Trnsappoiriment S coupled with an rlerest and snall e rrevocable. ‘

4. Taxes and Assessments. MAcrigagor w 4 Day at taxes, assessmenisend cirer charges which constilule or are
secured by a ten upon the Progerty wwhich is supsror to the len ¢! ins Morigaze and will cenner 10 Mortgagee proct ¢f
payment of the same not 'ess thanten (10) days ¢or 10 the date e same Kaipmes doelnouent. orovided, hosewer, that
Mortgagor shall be entied Ly appropriale proceed ngs to comiast e amount o validity of such 1ar. gssessment or charge
so-long as the collecton of the same by forecioswre Gt treien upin ire Progerty s Staged durng the pendency of such
proceed.ngs and Morlgagor depodis wvith the autnonty 1o wh 0h sutntar, assessment of charge is payab'e or with Morigages
appropnate sesunty for payment of the same, 1ogether w.in 37y ape 2abre redst and pernates, shou'd ihe same be
determined due and ca ng ' '

v pa,ment o restoralon of repayr ¢l the Property. for
MmSufance Premums O 107 184835, a553e53manis o othor charg? Tared nine *dantgage Mortgagee may, but shali not
be ootigaled 10, pay for tre 5ame. and any such pa,ment 0y Mortgagse Wi le secured by ths Morlgage and hawe the same
rark and prionty as the principa debt secured hereby ard bear intérest fromtre date of payment al the legal rate. Paymen!s
made tor tares by Morlgagee shaibe a list Yenon the Progearty 1otre estent of the ta=e3 so pad wiin inlerest fromihe dale
of payment, regardess of the ra-« and pricrity ¢f this Ntorigage MIr'gagor <73 pay 10 Yortgagee in cash ondemand an
amount egual 1o any payment male by Mortgagee pursiant 10 th.s paragrap” [LS tnterest thereon as Feren proy ded

6. Condemnalion. Moitjagee shaii be enltted 10 ¢e made aparty 103d 1O parhicipate in any proceadng. whether

15rmal or informal, for condermnnal.on Of acqusit on [ursuant 10 poaer or emrrest doman ¢f any porlion of tre Property Kot
gagor hereby assigns 1o Mortgagee the rght toco'ec! ard rete.e any payment o award 1o which Mortgagor wou's other-
s.ce be entited by reason of condemmMalon Of alquis:hion pursuant 1o power of emimeni doman ¢t any portion ¢! the Proper-
ty Any such payment or axard recerved by Morigagee may. al tne oglon ct Wotgagee. (1) Le applied by Norigagee 0
payment of any sums secured by tris. Klortgage nsuch oraer as Mirlgagee myy deterrrine or (1) be appiedin a manner
determined by Morigagee 1o the ieplacement of 1.2 port on ¢f the Progerty tawen and 1o the repast Or resiorat on cf tre
remaining portion ¢f the Property or {1n1) te releazed 10 Mongagor upon such 3 tions as Morgagee may celermne o1 (iv)
te used for any combination of tre torego ng purpeses N poition ¢ an indemnly DayTent which +§ app'ed to rep'acement,
repait Of restorat on ol any porton of the Property or which s released to Mx'gagor srall be ceemed a paymeni aganst any
sums secured by this Mortgage L ‘ :

7. Transler. Af ine optonof the Morigagee, the ndzpledress secual Iy this Mortgage shati become due ard

payable f, without the written corsent of the Mortgagee, 1re Morigager shaticoniey asay the mortgaged premises. of if ine
nite shall pecome vested in any Oher. person 1N aty manner #"alsee er oiher fan oy ceath of the dMortgagor. s under-
sto0d and agreed thatin cons:geration o tne consent ¢f ne Morigagee 1o a7y transtfer of tive to the mortgaged prem:ses,
ine Morigagee at 11s opLon May crarge a ican bansior Tee aradiGr Gy re Cha'god W T 1ale of wnterest, term ot ltan,
montrly payments of principal ard interest ard otrer terms and cordtons ¢f ts Mortgage a~d‘cr the MNote secured hereby

8. Defaull. Tre occurience Of any of the follow ng €vents snat be deemed a Delauwt under this Mortgage:

(@) failure ¢f Mortgagor o pay any instziment ¢f prncipal o nlerestupdn the Note or Notes herety secured mhen

. e

by falure o' Marigagor o pay ary oither sum secut el by ths Morigas2 shendae. .

(€) faslure of Mortgagor to opsene or perform ary covenant or agreement set forit inthis Morigage o inany loan
agreemen! entered nto betwean the Mortgagor and Morlgagee wihrespedt 0 the indabtedness hereby secured
wothin ten (10) days ‘aiowwing the giing of notce by Murijagee 1o Norl@agor to coserve of perferm tre same of

(dy  ad.udcalon of Morlgagor as bankiupt, written azmiss ¢n by Nonigzjor ¢! aninalbity to pay the Cebls of Mot
gagor as they mature. assignment of the assets of Mfongagor for re penell of credilors. reGuest of peuion by
Llorigagor for the anpo ntmaent of a tece ver. trustea or (onsenatr of the assels ¢t Morigagor of for '
rergan 2aton of La,s dation ¢t hlorlgagor, of acgsescerce Dy broriaOr 0 any such reguest of peltit on made by
anotner parson
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