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9. Remedies. Upon the occurience of a Default as hereinabove defined, Mortgagee may. WItHOU )e {0 ??rn“" b

nott
gagor. declare all sumns secured by this Mortgage immediately due and payable and rnay commence picceedngs lo cohect
such sums, foreclose this Mortgage and sell the Property. At tre foreciosure Morlgagee shall be entitied 1o b'd and topur-
chase the Property and shall be entitied 1o apply the debt secured hereby, or any portion thereof, in payment for the Froperty.
The remed:es provided to Mortgagee in this paragraph shall be in addition to and nol in lieu of any other rights and remedies
provided in this Mortgage or by law. a'l of which rights and remed:es may be exercised by Mortgagee simultaneously or
consecutively in any order without being deemed 10 have waived any right or remedy previously or not yet exercised

10. Appoiniment of Receiver. Upon the occurrence of a Default as hereinabave defined Mortgagee shall be entitied

1o the appointment of a receiver to enter LPON and take and maintain fu't control of the Property in order to perform all acts \
necessary and appropriate for the operation’ and maintenance thereof inciud:ng, tut not Lmited to, the execution, cancellation _

or madification of leases. the making of repairs 10 the Property and the execution of termination of contracts providing for the '
management or maintenance of the Pioperty, a'l on such terms as are deemed best to protect the security of this Morlgage. :

The receiver shall be entitlad 10 receive a reasonable fee tor so managing the Property All renls collected pursuant 1o this :

paragraph shall be apptied first to the costs of taking control of and managing the Property and cotlecting the rents, ircluding,
but rot limited to, attcrney’s fees, receiver’s fees, premiums on receiver's bonds, costs of repairs 10 the Property. premiums
in insurance potcies, taxes, assessmenis and oiher charges on the Property. and the costs of discharging any obligaton or
liabitity of Mortgagor as lessor or fangiord of the Property and then to the sums secured by this Mortgage. Morlgagee of the ;
receiver shall have access to the books and records used intre operation and ma:ntenance of the Properly and shall be '
liab'e 1o account oniy lof those rents actually recevad. Mortgagee shall not be liab'e to Morigagor, anyore claiming under or :

through Mortgagor, or anyone having an interest in the Property by reason of anyining done of feft undorie by Morlgagor ';
under this paragjraph. il the rents of the Property are not sutficient to meet the cosls of 1aking controt of and managng the E
Property and collecting the rents, Mortgagee, at its sole option, may advance moneys to meet the COSIs. Ary funds expended :
by Mortgagee for such purposes sha'l become indebledness ¢f Mortgagor 10 Mortgagee secured by this Morlgage Uness .
Morigagee and Mortgagor agree in wiling to other tlerms of payrment, such amounts shall be payable upon notice from Mort- :

gagee to Mortgagor requesting payment thereo! and shali bear interest from the date of d-sbursement al the rate staled in the

Note untess payment of interest at such rate wou'd be contrary 1o applicable law. in which event such amounis shall bear ;
interest at the highest rate which may be co'ected from Mortgagor under applicable law. The entering upon and taking and !
mantaining of control of the Property by Mortgagee of the receiver and the application of rents as provided rerein shall not

cure or waive any defauit hereunder or invatidate ary other rght' of remedy ot Morlgagee hereunder.
11. Waiver by Mortgagee. Mortgagee may, int the so'e discretion of Mortgagee, from time 1o tme waive or forbear

from enforcing any provision of ihis Moitgage, ard no such waiver or forbearance sha!l be deemed a waiver by Morigagee of |
any other fight of remedy provided herein or by law or be deemed a waiver of the right at any later time to entorce strictly all ¥
provisions of this Mortgage and to exercise any and all remedes provided herein and by faw. :

12. Waiver by Mortgagor. Mortgagor uncerstands that upon defaull Persunder, ameong other remedes sel out herein :
and in the above referenced Promissory Note, the Mortgagee may foreciose upon the mostgaged premises and ask for a : :

deliciency judgment pursuant to Section 29 3660, South Carolina Code of taws (1976). Mortgagor hereby eipressiy waives

and relinquishes any appraisal rights which Mortgagor may have under Section 29-3-680 through Section 29-3-760. South i
Caroi.na Code of Laws (1976) as amended ard undarstands and agress that a deticiency judgment, if pursued by Mortgagor, E
sha'l be determined by the highest price t:d al the jud:cial sa'e of the propeity ‘ : E

13. Notices. Any notice given by either party herela to the other party shall be In wning and sha!l be sigrned by the
party giving nct:ce. Any notice or other document 10 be de'ivered to elher party hereto by the other parly sha!li be deemed :
delivered f maied postage prepaid to the party towhom drected at tre latest address ¢f such party knoanto the parly . e
send:-ng the same. Thus paragraph shall not be geemed to prohsbit any other marner of delivening a notice of other document. _ T

14. Miscellaneous.

(a) itisunderstood and agreed thal ait indebledress of Mortgagor to Morigagee at any time hereafter exssting
resulting from advances and readvances neretclere. now of rereafler made by Morigagee 1o Mortgager, regard-
less of whether such advarces and readvances are made at tre opton of the Mortgagee. of otherwise, will be
secured by this instrument up 10 (e marmum principat amoun! nere nabove set forth pius interest thereon, courl
cosis 3nd avtnrreys feas untd altof sad incebed-ess has teen satstedinful _

{p) Tre agreemenis Nerein sha'l inure toire berehit of MAorigagee. 18 successors and assigns, and any SLUCCeSSOr of
assign of Mortgagee may maxe'ad/ances rereurder. ard ali advances ard all cther indebledness of Moritgagor 16
such sucCcessor or ass'gn shatl te secured herely _

(c) Wrenever inthis Mortgage one of the parties rerelo s named of referred to, 1he hers, legal represeniatves,

' successors and assigns of such part es sha'i e included and alt ce enants and agreemenis contained in this
Mortgage by of on cehalt of the Morigagor o Ly 0 On berait of tre Mortgagee shait bind and inure to the benefit
of their representatives, fe 15, SuC{essors and assigns, wheirer sQ expressed or ool

(dy Tre readngs of ihe sectons, paragraohs ard subd:visions ¢f this Mortgage are for the convernence o' relerence
only. are n¢t to be cons:dered a parl herect and shall net imit or othersise affect any of the teirhs hereof.

(e} If futhilment of any provision Fereot of any transaction refated hereio or 10 the Note, al ire tme performance ot
such provisions shall be due. shallanvohve transcending the hmit of vahdity Drescrbed by law. then ipso facto, ‘the
oi:ganon to pe fuiliiled snati bie reduced 10 tre Lt ¢f such vatatly ana :f such clause o7 provision herein
contained oparates or wou'd prospectvely opera‘'e 1o invaldate tnis Morigage. in who'le or npart, thensuch
clause Or provision only shall be he'd f¢r naught. as though ot reren contaned, a~d the remander of (ks
Maorigage shall remain operative and infull torce and effect

(@) Tris Morigage shall be construed and enforced n accordante vath ne lass of Souih Carclina T AR R

[EPO———

IN WITNESS WHEREOF, Mortgagor has executed this Morigage under seal 1he day ana year birst above wnitert.

' ] | - . .
foarL s, A}Hd/w@ EZ# (SEAD
) ) DONALD H. BRIGHT SEA

_L&‘ﬂ(),g;sp N :?j);urtcﬁ' (SEAL
SHARON M. BRIGHT 3

S:.gned, sea'ed and
dehvered in the presence of.
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