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lender's written agreenent or appheable law. Borrower shall pay the amount of 4l mortgage Insurance prentiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereen. shall become additional
indeb edness of Borrower secured by this Mortgage.  Unless Borrower and Eemder agree to other terms of payment. such
armonnts shall be pavable upen notice from Lender to Borrower requesting payment thereof. and <hall hear interest from the

date of dishursement ar the rate payable from time to time on outstanding principal under the Note unless pavment of v
interest at such rate would be contrary to applicable faw.in which event such amounts shall bear interest at the highest rate

any action hereunder.

8. Inspection. Lender may make or cause to be made reaconahle entries upon and inspections of the Property. provided
that Lender shall give Borrower natice prior to any such inspection «pecifyving reasonable cause therefor related to Tender™s
interest in the Property. ' '

9. Condemnation. The provesds of any anard or cfaim for damages. Jdireet or consequential, in connection with any ‘
condemnation or other taking of the Property. or part thereof. of for conveyance in licu of conderination, are herehy assigned :
and shall ke paid to Lender. . !

In the event of a total taking of the Property. the proceeds <hafl be applied to the sums secuted by this Maortzage. :
with the excess. if any. paid to Borrower. In the event of a partial tiking of the Property. uatess Barrower and lender
otherwise agree in writing. there <hall be applied to the sums secured by this Mertpage stiich proportion of the proveeds
as is equal to that propartion which the amtount of the sums secired by this Mortgage immediately prior to the date of
1aking bears to the fair market valve of the Property immedistely prior to the date of taking. with the balance of the provecds
paid to Borrower, ' :

If the Property is abaindoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails to respond (o t ender within 30 davs after the date swch notice s
miiled. Lender is authorized to collect and apply the proceeds. at Tender's optian. cither to restoration or repair of the
Property or to the sums secured by this Mortgage. . .

Untess Tender and Borrower otherwice agree in wiiting, any such application of proceeds to principal shali not extend
of postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of

permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take l .

such instaliments. : !
10. Borrower Not Released. Extension of the time for payment or medification of amortization of the sums cecured '
by this Mortgage granted by Lender to any suceessor in interest of Borrower shall not operate to release. in any manner. t

the liability of the original Borrower and Borrower™s successers in interest. T ender shall not B e ad to commence
proceedings against such successor or refuse to extend time for pnment or otherwise moedify amortization of the sums
secured by this Morteage by reasen of any demand made by the orizinal Borrower and Borrower's stccossors in interest

11. Forbearance by Lender Not a Waiver. Any forbearance by [ ender in exercising any right or cemedy herevnder. or
otherwise afforded by applicable law, <hall nat he a waner of or prectiade the exercise of any swh right or remedy.
The procurement of insurance or the payment of tanes of other fiens of Charges by Tender <hall not be a w aiver of ender's
right to accelerate the maturity of the indebtedness secured by this Merntgage.

12. Remedies Cumulative. AN remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy urder this NMerngage or afferded by liw or equity, and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Fiability; Captions. The covenants and agreenients herein
contained <hall bind. and the rights hereunder shall inure to, the refeeive sugeessors and assigns of tender and Borrower.
subject to the provisions of parazraph 17 hereof. Al covenants and agreements of Borrower shall he joint and <everal
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions tereof. : . _ _

i4. Notice. Except for any notice required under applicable law to be given in another maneer. {2) any notwe to
Borrower provided for in this Moertgage shall be given by maling «uch natice by cortified mail addressed to Berrower at
the Propenty Address or at such cthet address as Borroner may desiznate by notice to Pender as provided herein. and
(M any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
siich other address as Tender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortpage shall be deemed 1o hase been ginven to Borreaer or 1 epder when given in the manner designated herein.

15. Uniform Morgage: Governing Taw: Severability. Thes form of mortgaze combines uniform covenants for national
use and nop-uniform cosenants with limited vanations by jursdicbon to constitite a uniform cocurity InNstFument covering
real property. This Mornigage chall be governed by the law of the juricdinon in which the Propenty is lovated In the
cvent that any provision or clause of this Mongage or the Nete condlict~ with applicable law, such contlict <hali not affedt
other provisions of this Morigage or the Naote which can be onen effect witheut the conflicting provision. and to this
end the provisions of the Mortgage and the Note ure deviared to ke severable.

16. Borrower's Copy. Berrower <hail be furniched a confermed copy of the Note and of this Mojtgage at the time
of execution or after recerdation hereof.

17 Trunsfer of the Property: Assumption. 1 atlor any partof the Propenty or an interest therein is sold er transferred
by Borrower artheut Leader’s prior written consent. evcluding 10 the creation of & lien of encumbrance subordinate te
thic Muontgage. (h) the creation of a purchase money wourity interest for hoinehold appliances. (€ a transfer by devise.
descent of by operation of Faw upon the death of o joint tenant or rdh the grant of any teaseheld interest of three years or less
not contsining an option to purchase. Tender may. at Lender’s opton, declare sl the sums woured by this Mongage to ke i
immediately due and payable Leader shall bave s aned wnh epton to aceeterate i, prior to the wle or transfer. Lender §
+fud the potson to whoem the Propeity is to be sold of transteired readh agreement inowrsting that the credit eof such persen :
s satisfactory to Leader and that the intefest payvable on the s sevired by this Mortpage <hall be st such rate as 1 ender
shall request. If 1 ender has wained the optien to aveelierate provided in this peragraph 17, and if Borrowery successor in
interest has executed a aritten asumption agreement accepied in writing by Lender. Tender chall release Barrower fram all
obligations under this Mortgage and the Note.

If 1 ender exercises stch option to acvelerate. Leader shadl mat Borroaer notice of acccleration in adcerdanee with
paragieph 14 hereot. Such notice shall provide o perod of net las than Y duys from the date the sotice i mailed within
which Borrower may pay the sums declared due. 11 Borroaer fails 1o pay stch sumis prios to the evpiratien of sinh peried,

Lender may. without further notice or demand on Berreser. avcbe any remedios pernnitted by pardgzaph I8 hereof.

-

Non-UNitors Cont svanas Borrower and Fender turther covenant ard agice as follows:

18. Accolerations Remedics. Facept as provided in parapriph 17 hueof. upon Rorrower’s breaih of any covesrant
or agreement of Borrower in this Mortgage, induding the vovepants {u pa) when due any suims secured by this Mortgage,
Lender prior to acuekration ohail mail notice to Borrower as provided in parageaph 14 herenf spedifying: (1) the breadh:
(2) the adtion required to cure wch breach: 13 a date, not loss than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured: and 4y that failure to cure such breach on or belfore the date pecified in the notice
may resull in acceleration of the sums <ecured by this Mortgage. forectosure by judicial proveeding and sale of the Property.
I he ootice shall furitier inform Borrower of the right to reinstate ofter acederation and the right 1o awert in the foreclosure
proceeding the don-evienice of a default or any other defense of Rorrower ta acceleration and foredusure. If the breadh
in not cured on or bofore the date specified in the notice. 1eader at 1 endeds option may dedare all of the sums secured by

L this Muortpage to be immudiatcdy due and parable without further demand and may forgdose thiv Mortgage by judidial
proceeding. Tender <hall e entitled to collect in such proceeding s expemses of foredlosure, indluding. but not limited to,
reasomible attorney’s fues, and vosts of dovumentary evidence. abstracts and title reports, all of which vhall be additional suns
secured by this Morigage. )

19. Borrowers Right te Reinstale. Sotwrthstanding Terdor's aoedicraton of the «omis evured by this Morteage.
. Borreaer shall have the right 1o have any provecdings began by Tender o enforce thes Morfpage decontinued ot ans Time
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