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Lender's written agreement or applicable law. Borrower shull pay the amount of all mortgage insurance preniums in the
manner provided under paragraph 2 hereof. _ '

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall become addaional
indebredness of Borrower sccured by this Morrgage. Unless Borrower and Lender agree to other terms of poment, such
amounts shall he pavable upon notice from Lender to Borrower reguesting payment thereof. and shall hear interest from the
date of dishursement at the rate payable from time fo time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which cverit such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this piragraph 7 shall require I.ender to incur any expense ofr take
any action hereunder. ' :

" 8. Inspection. lender may make or cause to be made ressonable entrics upon and inspections of the Property. provaded
that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause therefor redated to Lender's
interest in the Property. o

9. Condemnation. The proceeds of any award or claim for damapes. direct or consequential. in connection with any
condemnation or other taking of the Properiy. or part thereof. or for convevanes inlicu of condemnation. are herchy assigned
and shall ke paid to Tender. :

In the event of a total taking of the Property. the proceeds <hall ke applicd to the sums secured by this Mortgage,
with the ewcess. if any. paid to Borrower. In the event of a partial taking of the Propertv. unless Borrower and Lender
otherwise agree in writing. there <hall be applied to the sums secured by this Mortgage sech proportion of the proceeds
as is equal to that propartion which the amount of the sums secured by this Morgage immediately prior to the date of
taking bears to the fair market value of the Property immeduately prior tothe date of taking, with the balance of the procesds
paid to Borrower. ‘

If the Property is abandoned by Borrower. or if. after netice by Tender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respend to Fender within 30 Javs after the Jdate suwch notice is
mailed. Tender is autherized 1o collect and apply the proceeds. at Tender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless I ender and Borrower otherwice agree in writing, any sach application of proveeds to principal <hall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 Hereof or change the amount of
<uch instaliments.

10. Borrower Nof Released. Fatension of the time for pavmient or modification of amortization of the sums secured
by this Mortgage granted by Tender to any succesor in interest of Borroser shall net eperate to release. tnoany manner.
the liabifity of the original Borrower and Borrower's successors in interest. Tender <hail not be reguired to commence
proceedings against such successor or refuse to eatend time for payment or otherwise modify amortization of the sums
secuted by this Mortgage by reasen of any demand made by the original Borrower and Borraaer's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Tender in evercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preciude the exerdice of any such right or remedy.
The procurement of insurance or the payment of taves or eother liens or ¢harges by 1 ender shall not be a waiver of Teader's
right to accelerate the maturity of the indebtedness secured hy this Mortgage.

12. Remedies Cumnlative. Al remedies provided in this Mortgage 2re distinet and cumulative to any other right or
remedy under this Mertzage or afforded by law or equity. and may be crercised concurrentlv. independently or successively.

13. Successots and Assigns Beund: Joint and Severa! Liabilits: Captions. The covenants and agreements herein
contained shall hind, and the rights hereunder <hall inure to, the respective succesors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreemerts of Borrower shall be joint and <everal,
The captions and headings of the paragraphs of this Merigage are for convenience only and are not to be used to
interpret or define the provisions hereof. '

14. Notice. Except for any notice required under applicable lan o be given in anather manner. () any notie to
Borrower provided for in this Mortgage shall be given by mailing <uch netice by certfied mail addressed 1o Borroser at
the Property Address of at such cther address as Borrower may designate by notice o Tender as provided herein. and
{bY any notice to [ ender shall be given by certified mail. retuen receip? requested. to Tender’s address stated hercin or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or cender when given in the manner designated herein, _

15, Uniform Morgage: Governing Taw: Severabitity. This form of mortgaze combines nniform covenants for patienal
use and non-uniferm covenants with limited vaniztions by jurisdiction o constitite a uniform secunty instrument coveding
real property. This Mortgage shall be governed by the Taw of the jurisdictien in whkich the Propenty is located. In the
event that any provision or clause of this Mortgaze or the Note contlins with applicable law. such conflict <hall not affect
other provisions of this Mortgage or the Note wnich can boowivdn Gl wikent the conflising provision and o this
end the provisions of the Mertgage and the Note sre declared 1o be severablie,

16. Borgower's Copy. Borroaer shall be furnished o conformed copy of the Nowe and of this Maortgage at the time
of execution or after recordation hereof. _ .

17. Transfer of the Property: Assumption. I ali or any part of the Properiy or ananterest therein is sold o transferred
by Borrower without Yender's prior written coneent. oxcluding (4 the wreation of & len or encumbrance subordinate to
this Maottgage, (b the creation of a purchase money sccuniy anferest for houschald appliances. (©) a transfer by dasise
Jevcent of by operation of Liw upoen the death of i joint tenant or 6 the grant i any easchold interest of three years or less
not contyining an option to purchase. Lender may. enders opton. dedlare ol the cums secored by this Mortgage to be
immediatedy due and payable. [ender shall have swanved sadh option o sevelerate i, prior 1o the ~ale or wansfer. Tender
ard the person to whem the Propeity is to be sold or transterred reach agreement in wniting that the credit of such peeson
is satisfactory to Lender and that the interest payable on the st secered by this Morigage <hall pe at such rate as Tender
shall request. If Tender has waived the option fo accelendte provided in this patagraph 170 and i Borrower's suecessor in
interest has executed 3 written assumption agreement aivepted in o writing by Fender, I ender «hall reicase Borower from all
obligations under this Morigage and the Nie.

TIf Tender exercises <tich option to acceterate. Pender shull mail Botroaer notaee of aceclration in aocerdance with
paragraph 1-1 hereol. Such notice <hail provide o pericd of not fess than 30 dass from the date the notice s mailed within
which Borrower may pay the sums dechared doe IF Berrower Tarls o pay sivh wemis prior to the expiration of such period.
Lender may. withous further notice or Jemand on Borrower imvohe o remedics pormtted by paragraph 18 hereof

NoN-U SN IEORM CovE Nanis. Borrower and Pender turtiee covenant and agice as folloas

18. Acceleration: Remedies. Eacept as provided in paragzraph 17 hereof. upon Borrowars brcach of any cosenant
ar agrecment of Borrewer in this Mortgate, induding the concnants to pay whan due any sunis cecused by thin Martgage.
1 ender prior to acceleration shall mail potice to Borrower as provided in parzzraph 14 hereof specifying: (1) the breach:
23 the adtion required to cuge such breadh: (3) a date. ot less than 30 dass Erem the date the notice is maifed fo Borrower,
by which such breach must be cured: and (§) that failure to cure such breach ea or Wfore the date specified in the notice
may result in acceleration of the sums secured by thin Muortpage, forecdoure by judicial proceeding and sale of the Property.
The notice shall further inform Borrosser of the right to reindtate after avcileration sind the right (o asert in the forcdosuie
procceding the non-evistence of a default or any other defense of Borrovwer to acveleration and foreddosure. IF the breach
is not cured on or before the date specified in the notice. Fender at cader’s option miay deddare all of the suay secured by
this Muorigage to be immediately due and parable without further demand and nuay foreclose this Mortgage by judidial
procecding. Lender hail be entitled 1o coflect in such proceeding atl apeases of forabure. isduding, hut oot Timited to,
reasonable attoracy™s foos, and costs of documentary evidenoe, abstracts and title repovts. all of which <hall be additional sums
secured by this Mortgage.

19. Borrowers Right to Reinstate, Notaihtandmg Fender’s soesteraton ol the sy ~accured by this Moenpage,
Borrower shall have the right to have any provecdings begun by L ender to cnforee the Mortgige divcontuimsed ot any e
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