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EDERAL SAVING e

l [AND LOAN ASSOCIATION ] ;
OF GREENVILLE {

State of South Carolina l g
_ ; MORTGAGE OF REAL ESTATE ;'

COUNTY OF . GREENVILLE 5 - !
. s

To All Whom These Presents May Concern: .
COBB BUILDERS, INC. y
e { hereinafter referred to as ;\lortgag«)t) {SEAD{S) GREETINGS: t
WHEREAS, the Mortwagor is weli and truly inddbted wito FIRST FEDEIRAL SAVINGS AND LOAN AS%%C .-\rﬂ()a' OF ‘
GREENVILLE, SOUTH CAROLINA {hercinafter referred to as Mortoapee ) in the foll and just sim of 1irty ‘bnousand .
and NoJ100Q —-——=s mmommo e m————mm s mesms s S S ST T TS ST - ;
Dollars. as evidenced by Mortgazor's promissory note of even date herewithe which note  does not contain = '
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortgase provides for an escalatica of interest rate under certain ’
. §

conditions), said note to be repaid with interest as the rate or rates therein specificd in intallments of Three Hundred Four

and 577 100-——-———mmmmmm— s mmmes mmmms m }
. 304.57 } Dollars each on the first day of each

month kereafter. in ady ance, urtil the principal sum with interest has beer paid in full, sech payvinests to be applied first to the payment
of interest. compated menthly on unpaid principal balinees, ard thien to the payment of principal with the last payment. if not sooner

paid, to be due and pavable 20 vears after date; and

WHERLEAS. said note fusther provides that if at any time any portion of the paitcipal o interest due thercundes shall be past
due and unpaid for a period of thirty days, or if there il e anv failure to comply with and abide Ty any By-Laws or the Charter
of the Mortgagee, or any stipulations set ont in this mortgage, the whole antount due therounder diall, at the option of the holder thereof,
hecome unmediately due and payable. and said holder all Eave the right to institute any procedings upon said note and any collat-
erals given o sexuie same, for the purpose of colledting said principal due anl ivteret, with costs and evpernses for proveedings; and

7\\'HE'HEAS. the Mortgagor may hercafior become fedebted to the Mortgazee for suth furtther sums as mmy be advanced to the
.\l_odg&;ors account for the pament of taxes, fnvurince premiumes, repairs, or for any other purpose; :

NOW. KNOW ALL MEN That the Morteagor, in consideration of wid delt anld to secure the pastnent thereof and, any Turther
sums which mav be alvanced by the Morluagee to the Vorereor s aceonnt, and alwo i cossidezation of the sum of Three Dollars
(53.00) to the Mortgazor in hand well and truly paid Ty the Mortracee at aned before e sealing of these presents, the reeeipt whereof
is herely acknowlaleed, has grated, hareaingd, cobl and releasel, and by these preserts docs grant. hargain, sell and release unto the
AMortgagee, its sucvessors and dssigns, the following described real estate:

Al that centain piece, parcel, or lot of Tand. with all improveinents thereon. of Leresfter 1o be comtmcted thereon, sitnate, lying
and being in the State of South Carclina, Cousty of  Greepnville, being shown and designated as "Property
of Cobb Builders, inc.” on plat prepared by R. B. Bruce, dated May 23, 1979, and re-
corded in the RMC Office for Greenville County, S. C., in Plat Book 7 F , page WU,
reference to said plat craved for metes and bounds thereof.

This is the identical property conveyed to the mottgagor herein by deed of Edwin T.
White to be recorded herewith.
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