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Uvieory Covinaxrs., Bunwer and Lender caicnant ard agpree as fellows:

. Pavyyist of Prixeipar axo INTEResT. Borwer hall prompdly pay when due the pringipal of and ictorcest on the is-
debtedness evidenced by the Note, pripaviment and lee chirces s provided in the Neote,

srd the principal of 2zl intcrest ¢n oeny \
Future Advances woured by this Mautgige. '

2. Fuxsps 1o Taxes axp Issuraxcr. Subject b applicatle law ¢r to a written waiver by Lender. Bomower shill pay to
Lender cn the day menthly installments of principal znd interest are pavatle under the Nete, untl the Nute is peid in full, a sum
(herein “Funds™) cqual to onetwelfth of the veatly tnes and zosessments which may otiain privnity over this Mostgage, and ground
rents cn the Property, if any, plus cne-nwdfth (f yearls premivm inswellments for hazard insurinee, plus cne-wwelfth of yearly pre-
mium installments for mortgage insurance, if zny, all @ reasonzbly estimated initizlly and from time 1o time by Lender cn the bads !
of assesements and hills and reascnable estimates therec.

£
The Funds <hall be held in an institution the d:pmvtc or acoounts of which are insured. ot gulri?!u’.‘d }w a ngual Lrostate :
ageney (including Lender if Lender is such an inuiti n2. lender «hall apply the funds 0 pay @aid tives. swesment, insurince ’

premivms and greusnd rests. Lender may neot charge fir o Loldirg und epphing the Funds, analyzing said

accournt, or verifiing and
compiling said zswsmerts and bills, unless Lendar pais Brrnover inzerest on o the Funds and applicable iw purmis Lender to make
such a charge. Borrower and lender may. agree i

in writse at the time of evecution «f this Morrgige that intirest on the Funds chall be v
paid 1 Borroaver, and vnless such acrcement is made or spplicable law requires such interes 0 e poid, Lender dhall not te required B
to pav B rroaver any interest or eamnings on the Funds, lender hall give to Bursower. without chige, 20 2nnual scccunting of the
Funds skowing aedics and debits 1 the Funds and the purpese for wkich each debit to the Furds was male. Tie Funds are pledged :
as additiinal weurity fir the sums secured by this Motgawe.

If the ameert  the Funds held Ly Lender. t zother with the future menmhly installments of Funds pavable privr 1o the 4
due dites of tines, asesernents, insurance premiums and ground rents, dall ewced . the amount requized 1o poy wald aes, as-ess-
ments, insurance premiumy and ground rents as they f2l due, sach excess hall be, at Boarower's option, either prempny repaid to
Borrower or credited £ Barrewer on monthly installments of Funds. I the ameunt of the Funds held by Lender dhall mot be
subficient iy pay tases, assessments, insurance premivms and grurd rent as they fall due, B

revwer shall puy to Lender any amount i
necessary 1o make up the deficiency within 20 days fr m the date netice is mailed by Lender

to Berrower requestiag payment thereof. !

Upon psyment in full of all sums secured by this Moteage, Leader shall promptly refund to Berrower any Funds held by :
Lender. 3f under penigaph 18 hereof the Propesty is wld or the Property is cthenwite asquired by lender. Lender shall apply, ¢
no l:ter than immedistly prior to the sale of the Propeny or it acquisition by Lender, any Funds held by Leénder at the rime of
applkation as a credit cgainst the sums secured by s Morege. '

3. Arruicaniox ofF Pavyexnts. Unles applicable law provide ctherwise, all paviments received bv Lender under the Noie :

and pangraphs 1 end 2 hereof «hall be applicd by Lendr first in payment of ameounts payable to Lender by Borrower under paragraph 2 ' R
hee f, then 1o interest pavable on the Note, then to the principal «f the Nue, and then to interest end prind iral on any Future Advences.

1. Cuarces; Liess.  Borrower shall pay &l tnes, acesoments and wther charges, fines and im
Property which may aiin a pricrity over this Mert
under paragraph 2 hereif or. if net pabd in cuch me
Borrewer shall prompdy furnish o

rositions zutributable to the
twize, ond kasehodd pavments or ground rents, if m}‘, in the manrer provided
nacr. by Frrrower making pavmment. when due, directly 1o the paves thereof
o Lender all Netices Ll' amounts due under this parsgreph. end in the event Burower shall make
paviment directly, Barawer shall pro mptl\- furnish t. Lender reccipts evidencing such payments. Berrower shill promptly discharge
any lien which his prisity over this Mortgage: previded, thar Borrowwer shill not be required to discharge any swch en so Lang as
Borroner shall azree in writing 13 the payment of the (bligath n secured by such lien in 3 manner accepable © Lender, or shall in
eood f2ith contest such Len by, or defend enforcement of such Yen in, Jegsl prceedings which crerate o prevant the enfurcernent
of the lien or furfeitare of the Property or any part thered.

5. Flazarp Insurasci. Brrower shall leep the impictements aow existing cr heresfer erasd on the Preperty insured
agsint biss by fre, hazerds included within the tom "extended coversge.” and such other hazards a3 Lendsr may require and in such
amcurts and for such perieds as Lender may require, provided, thut Lender shall not requize thatthe amount of uch coverzge excesd
thet ameunt of coverspe required to pay the sums swoured by this Mongige.

The insursnce carrier providing the insurance shall be cheeen by Bornoaver subject 2 approval by Lenden provided, that such
approval thall not be unreasinably withheld. All premiums ca insurance policies shall te paid in the manner provided under para-
graph 2 hereof o, of et paid in such marner. by Brrove making pament, when dee, diretly o the insumance carrier.

All insursnce plicies and repewals thereof hall be in Lo awcepable to Lender and chall indlude a standard mrrh,.lgt_
clawse in faver of and in Form acceptable 1 Lender. Lender shall have the sight to hold the polides and wenewals theredd. ard
Berrower shall prompdy furnish to Lender all renewal notices and all receipts of paid premiums. ko the event o Diss, Burower shall
give prompt mtice to the insurance carricr and berden Lenda way mabe proof of loss if oot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, irsurance procends shall Lo oapplied to restoratin or wpair of the
Preperty damaged, proided such restoration or repar iy econemically feaitle and the scounty of this Mongige I net thereby
impaired. 1€ sech restration of reprir is ot e nomically feanble or sf the security of this Mingage would Le impaired, the in.u:-
ance procceds shall te apphied to the sums secured by this Mortpage, with the excess, of any, paid o Boreser If the Property
is abandoned ty Bonuwer, er if Borroawver fals to m;\‘r-i 1y lender within 30 davs {rom the dite notce is matkd by Lender 1o
Bortcwer that the inwrince camrier offers to wttle o caim fr insurance tenefis, Eendar is autherized 1o collectand apply the insur-
ance picceeds at Lerdr's optivn either to restration oo repair of the Propeny o1 to the sums secured by this Mortgage

e

Unless Lender and  Perrower ctherwise agree in writire. anyv sich application of prceeds to pincipal shall not exnend oo

potpene the due dite of the monthly installments rederred 0 in parsgrephs 1ard 2 hore £ or change the sinount of such installments
Ii under paragraph 16 berecf the Property is acquired by lender. all right, tide and intesect of Buorrower inand to 2ny inturance
rolicics and in and o the pricceds these f reuling fom damage to the Properiy pricr o the sl or

soquisition thall pass o Lendar
10 the extent of the ars sccured by this Mourgaee mmediznds

pricr trsuch ale wr ccquisition.

fo. PrREsirvamion anp Mauntixance ofF Peorerty; Lercenoies: Coxposrxiusts: Prassen Usit D evitopaaesas,
<hali keep the Propenty in gmoxd repair and <hall not wmmit wate or peamit dmpairment or deterhration ot ke Fropeny and <hail
canply with the probins of any kete if this Monge is on 2 leaseheld, I this Meorngze isonoa oait in o cndominium cr a
planned unit Jesel gment, . Brrroner shall parform all of Booraver™s obligetion under the declarstin or ¢ venants creating o1 gaem
ing the cond.minivm ¢ planned unit develipment, e by-lans wnd regulanios o the condeminium or planned unit develiprent,
and constituent documents. M 2 condorminium. ¢ plinned unit development nider is owecuted by Buroner and recirded vacther
with this Mortgax, the covenarts and agresments «f sech rider shall te incorporated ints and shall amend and supplement the cov

Birreaer

i wnants and egreemert of this M orrgage a3 if the pdear wae a pan kaof ren
§ 7. Protection of Lisper's Securny. If Broaver Lils to porform the cnenants and sgreemats conts'oed in this Mortaage, o~
B or if any action o1 pocceding is commenced whih materaliy 2ffects Lender’s interest in the Property, includire, but ot Hmited vy, E
' cminert «domain, incchency, code caflircement. (1 amanuements o1 [rdeedings invilvine a harhrupt o2 decddent, then Lender o

H Pender's opti b, upa notice @0 Bomrowed, mayv make such zpprarances, disbure such cems end take such =tin as b nucesary U, g
; protad Lenders intaot, incdudire. but nos Emited 1o, disburemient «f reasonable attpeys fees and entry vpen the Proopeoty oo P
t inake repairs. If Lerder requited mortgipe insurance a3 a condith noof making the lcan secured by this Nosnage, Borr aver <hall <t
pov the premivms required to mzintain sach inserance in offect until such time as the requirament f.r sudh insurinee tenminates v
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