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2. That, together with, and in azddition to, the monthly payrents of principal and interest payable under the
terms of the rote secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note . 2
is fully paid, the following sums: i

S ——

{1 ) An amoeat sufficient 1o provide the holder herecf with funds to pay the next cottyag

¢ insurance premivm of this astru- \ %
ment zad the note seoure

4 hereby are insured, or a monthly charge (1n liea of @ morlgage insutance prermium) if they are
held by the Scoretary ot Heusing and Urban Development, as follows:

() If an? so losg as said note of vven dete and thas instrurent are insured of are reinsured under the provisions of the "| :
National Housing Act, sn amcunt sufficient to accumulate ia the hands of the holder cne (1) month pricr to its due

date the annial mortgage instrance premiut, 0 order 1O Juatee Sucn helder with funds to pay such premium to the

Secretary of Housing and Urban Pevelupment purszant Lo the Naticnal Housing Act, as amended, asdapphicable

Repulations thereunder, or

d1; If and so l.ag as said note of cven dute and this instrument are held by the Secretary ~f Housing, and Urban De-
veloprment, a monthly charge (n lieu of a mortpage insurance premium) which shall be in an amount egual t2 one- ;
l-.s*,:i[lh {1 17 of one-half {3 per centum of the avirege cutstanding balance due on the note compated without taking <
ints account delinquencies o propaynents,;

51 A sum equal to the pround rents, if any, next due, plus the fremiums thet will next become due and ravable on policies '
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of fire and other hazard insurence covering the mortgaged property. plus taxes snd assessments next due on the mortgaged %

property (all as estimated by the Mortgagee} less all sums aleeady paid therefor divided by the number of months toelapse '

before one (1) manth prior to the date when such pround rents, premiums, taxes, znd assessments will tecome delinquent, N

such sums to be held by Mortgagee in trust te pay said ground rents, premiucs, taxes, and special assessments;

and
£ 1 All payrents menticned in the two preceding subsedtl

a5 of this paragraph and all payments 1o be ~ade under the note

securcd hereby shall be added together and the appregate amount thereof shall be paid by the Mottgagor ¢ach roath 10 a {
sinyle payment 10 be applied by the Mortgapee to the following items in the erder set forth:
{1} premium charges under the contract of insvrance with the Sccretary of Housing and Urban Development, or ronthly

chzrge {in lien of morteage insurance premium), as the case ray be; M
) taxes, special assessments, fire and other razard insurance premiuns;
(1) interest on the nute secured hereby, and i
1I3V) amcrlization - f the principal of said note. ) '
Any deficiency in the amount of any such ageregate menthly payeent, shall, unless made good by the Mortgagor prior to ¢
the due date «f the next such payment, constitute an event of default under this rortgage. Trhe Mortpapee may ccllect a i
“late charge’ nit 1o exceed fourcents{d¢) for each dsllar (81) of earh payment rmete than [ifteen (15) days i arrears to :

cover the extra eapense involved in handling delingiest payments. ‘
3. it tne total of payrriems made by the blortgagor under {(b)ef paragraph 2 preceeding shalt exceed the amount of pay- 1
ments actuzlly made by the NMortgagee for taxes or a‘ssessmems'_o‘r insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments 1o be made by the Mortgagor., ot

refundsd to the LMortysjor. . however, the monthly payments mada by the “ortgagor under (b) of paragraph 2 precéding shall e _
not be sufficient to pay taxes and aswssments and insurance premiums, when the same shall become due and payable, then the ST

Mor tgagor shall pay t9 the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, asseisments, Of LASUIANC? premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisions of the note secured hereby, full piyment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebiedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgazee has not become obligated to pay to the Sectetary of
Housing and UJrban Development. and any balance remaining in the funds accumulsted under the provisioﬁs of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgaje resulting in a public sale of t'he'premises
covered heteby. or if the property is otherwise scquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the tune the property is otherwise acquired. the balance then remaining inthe funds
accumulated under (b) of paragraph 2 preceding. as a credit against the ameunt of principal then remaining unpaid under the
aote secured hereby, :nd shall propeﬂ'y adjust any payments which shall have tzen male under {3} of paragraph 2.

1. That he will pay all ta}:és. assc'ss:r;-.c-nls'. water tutes, and other goveramenatal or municipal charges, fines,
or impos:tions, fur which provision has not been made heremnbefore, and in defauit thercof the Mortgagee may pay
the same. and that ke will promptly deliver the official receipis therefor to the Mortgagee. If the Mortgagor fails
to make sny payments provided tor in this section cr any other paynents for taxes. assessments, or the hike, the
Vortgagee may pay the same, and all sums s0 paid shall bear mterest at the rate set foithinthe note secured hereby
from the date of sech sdvance and shall be secured by this montgage.

5. Thet he will keep the premises in as good erder and condition as they are now and will not comwit or per-
mit any waste thereof, reascnable wear and tear excepted.

6. That he will keep the irprovements now exisung of hereafter erected on the mortgaged property insured as
may be required from time to tire by the Vonpagee against 1oss by fite and other hazaids, casualtics and conlin-
gencies in such smounts ond fur such pericds as may be requited by the Montgagee and will pay promptly, when
due, any pfemiums on such msurance Frovision for payment of which has not been rade hereinbefore. All insur-
ance shull be cartied in compames approved by the Martgagee and the policies and wnewals thercof shall be held
b_\" the Mortgagee and have attached thereto loss pavable clauses in faveos of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgager will gaive immediate aotice by mail to the Mortgsgee, who may make proof of
loss if not made promptly Ly Matgagor, und each msurance company concerned is hereby authorized and directed
to rmake pavment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgapee jointly, aund the
insutance procesds. o1 any part therecf, may be apphied by the Moitgagee at its optien either to the reduction of
the indebtedness hereby secuted of 1o the restoratien or repai of the propenty damaged. In event of foreclosure of
this morgage or other transfer of title to the Mortgeped property n extidguishment of the indebtedness secured
Lereby, abl right, utie and interest of the Mortgagor in and o any insvrunce pelicies then in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the rents, 1ssues, and profits of the montgaged premises from and after any de-
fault hereunder. aad should legal proceedings be instituted pursuant to this instrument, thea the Mortgagee shall
have the right to have a rereiver appointed of the reats, 1ssues, and profits, who, after deducting all charges and
expenses attendicg such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues. and profits. toward the payment of the debt secured herchy.

8. That if the premises, or any part thereof, be conde-ned under aay power of eminent domain, ot acquired for

a public use, the damages, proceeds, and the consideration far such acquisition, to the extent of the full armount of r?
indebtedaess ufnm this mortgage,and the note secured heteby teraaining unpaid, are herebyv assigned by the Mortgagor g
10 the Mortgagee and shall be paid fortiowith to the Mortgagee to be applied by 1t on account of the indebtedness se- _
cuted heieby, whether due or nct ' g)\s
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