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interest puyable under the
month until the said note

2. That, together with, and in addition to, the mo oathly payments of principal and

teras of the note secured hereby, he will pay to the Mortgagee, on the first duy of each =
is fully paid, the following sums:

fu) An amsunt sefficient to provide the heolder hereof with funds ts5 pay the next mortpage surance prewmium 1f this instre-
ment anid the note secured hereby are insured, monthiy charpe (in leu of a mortgape insurence premiam of they are
held by the Secrctary of Housing and Urkan I);u! prent, as follow ss ’

(1) If and ss long as said note of even Jdate and this instrerent are
Naticnal Hoasing Act,

@

insured ¢r are retasutred under the provisions of the
&n amcunt sufficient to accurmulate in the hands of the halder cae (1) moonth privr toits dae
date the snauai mertgage insurance premium, in order to provide such holder 2ath funds t5 pay such gremius to the

Secretary of Housing and Urban Developrment puarsuant to the Nuuenal Housine Act, as amended, aad applicable

Regulatizas thereunder; or . .
¢I1) If and 55 long as said note of cven dute asd this inStrucent mre Leld by the Seoretary of Housing and Urkan De-

velopment, a menthly th&l’f._(‘ (in Lieu of a moirtgage insurance precium) which shall be in @n a=cunt equal 1o or
twelfth (1 12) of zne-half (1) per centum of tra averspge eutstanding talance due on the note computed without taking
into account delingquencies or propayments;

(b) A surm equal o the iraund rents, if any, next doe, plus the presm

lums that will next Lecome due and pavable onpalicies
ty, plus taxes and asscessments next due an the rortpaged
property (all as estirated by the Mortpagee) less all syns already paid theref s divided by the
tefoere one (1) month pricr 1o the date when such eicund rents,
such sums to be held by Mortgagee in trust to

of frre and other hazard insurence covering the oo Faged Craper

munbher of months teelapse
premiums, taxes, and assess~ents will become delinguent,
ray said ground rents, premiucs, taxes. and special assessrments; and
fc? All payments menttoned in the two preceding sutsecticras of this paragregh and all payments ts be made under the note

sevured herely shall te added together and the aggregate amount theresf shall be paid by the Mortgagor each renth in a

single payment to be applied by the M “hagee o the following items in the arder set frorth:

(1) premium charges under the contract of insurance with the S:crciax\ of Housing
charge (in liey of mortgage insurance premium, as the case mayv Lr:.

(I1Y taxes, special assessments, fire and ot

dl) 1ntere st on the note secyured hereby: and

iIV) arorntization of she principal of said note.

znd Urten Developrent. or nonthly

her kazard :nsurance pre o

Any d:ficiency in the emount of any sulh aggregate monthly paycent, shall, unless made gocd by the Mortgager prior 12

the due date of the next such pavment, conslitule #n event of default under this =

mettgspe. The Mortgagee may col]ect a
‘‘late charge’ not to exceed Tour cents (3¢ tor ez h dollar (21}«f each pavrmen! Tare than fifleen £15) days in arrcars to
cover the extra expense mvolied in handling delinguen: paymenis.

5. it e totsl of payments made by ihe Morigajor under (b)of paragraph 2 preceﬂdmg shali exceed the amount of pay-
ments actually made by the Mortgagee for tax2s or asseswnents Or insurance premiums, as the case may be, such excess, if the
loan is current. at the option of the Mortgager, shall be credited on subsequent payments to k2 made by the Hongzgor or
refunded to the Llongagor. If. however, the monthly payments made by the forigagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the sama shall become due and pavable, thnn the

Mortgagor shall pay to the Mlortgajee any amount necessary to make up the dC‘fl\.E"FC], on or before the date when payment of

such taxes, assessments, Of insttrance premnjums shall be due. If at any tim2 the Mortgagor shall tender to the hiortgagee, in

accordance with the proviions of the note secured }‘e.eb; full payment of the entire indebtedness represenied thereby, the
Mortgagee shall, in comnputing the amount of such indsbtedress, credit to the account of the Mortgagor all payments made
under the provisions of {a} of parajraph 2 hereof which the Mortgazee has not tecome obligated to pay to the Secretary cf
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall te a default uader any of the previsions of this martgaze resulting in a public sale of the premises
covered hereby, or if the propsrty is ctherwise acjuired after d:ifault, the Mortzagee shall apply. at the time of the
cornmencerrent of such proceedings, or at the time the property is citberwrise acquired. the balance then remain \ing in the funds
accurnulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured herely, and <hall proper]; adjust any payments which skall hav been made under (a) of paragraph 2.

3. That ke will pay all taxcs, assessments. watet rates. and other govenmental or municipal charges, fines,
or impositions, for which provisien has no! been rade hcrcmt».fo.L. and 1n defeult thereof the Montgapgee may pay
the same. and thet he will promptly deliver the dfficial teceipts therefor to the Mongagee. If the Mortgagor fails
te make any payrmeats provided for in this section or any other pavrmenis for texes, sssessrents, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rste set forthinthe note secured hereby
from the date of suich advance and shall be secured by this mertzage.

5. That he will keep the prermises in as good order and ceadition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he wili keep the improvements now existing or hercafter viccted on the montgaged property insuted as
may be required from tire to time by the Morteagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such penods ss muy be required by the Murtgagee and will puv gromptly, when
due, any premiums on such insurance provision fer payment of which has net been made hereinbefore.  All insur-
ance shall be camed in companies approved by the Morngugee and the policies wnd wne.f-dh. thereof shall be keld
by the \!ongdgee and ftave ¢ ‘ta-“heri thereto loss payable clauses in favor of and in furm acceptable to the Mort-
fagee. ( . mediate notice b) matl to the Mortgagee, who may make proof of
loés if not made prorr-ptl\' by \*u:tgagor ang each 1Isuiance company concerned 1s hereby authonzed and directed
to make pavment fur such foss directly to the Mongagee instead of to the Mortpagor and Montgagee jointly, snd the
msurance preceeds, or any pari therec!, may be applied by the Mottgzgee ot its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of the propenty damaged. ln event ot foreclosure of
this mortgage or cther transfer of title to the Moitgaged property in extinguishment of the indebledness secured
heteby, all nght, title end interest of the Mortgager in and to any insurance policies then in force shall pass 1o
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. ana prefits of the mortgaged premises from and after any de-
fault hereunder =nd should leeal proceedings be instituted pursuant to this instrurent, then the Mortgugee shall
have the right to have s receiver appointed of the rents, issues, and piofits, who, after deducting all charges and
expenses alt"nr'["g such proceedings and the execution of his trust as recewver shall apply the residue of the
rents, issues. and profits, toward the pavment of the debt secured hereby.

3. That if the precises, or any part thereof. be condemned undet any po.'.er of eminent domain, or acquired for
a public use, the damages, proceeds, and the cansideration for such acquisitiaon, to the extent of the tull azount of
indebtedness upon this nortgage, and the note secuted hereby rezaining unpaid, are hereby assigned by the Mortgagor

to the M wrtgagee and shall be paid forthwith to the Martgagee 1o be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.
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