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WHEREAS |
CAROLINA FEDERAL SAVINGS AND LOAN ASSOCIATION OF GREENVILLE

loaned Charles E. Butler Builders, Inc,
the sum of__Forty-five Thousand, Two Hundred and no/100 - - « = « = = = - - . Dollars . 7> ’ R
(s 45,200.00 ). evidenced by note and mortgage dated March 9,1978 & Modification da%ﬁé‘é!%ﬁds’ 1978 R

in the R. M. C. Office for Greenville County, South Caroling, in Morigage Bqok 1425 zg a eé_%%ﬁ_; and
a Es.s

WHEREAS, said Borrowers have sold said property to the undersign&aﬁlrc rasers and saiElI Erc sets desire to assume and R
agree to pay said indebtedness and perform all the obligations under said Loan Contract, and said Association is willing to SN -
consen! to said transfer of title and assumption of said indebtedness, but is not willing to release said Borrowers from their R 1
present liability on said note and mortgage; ' . :

’ THEREFORE, in consideration of the mutual covenants and agreements herein contained, IT IS HER'E'B\; AGREED as
follows:

1. The Association does hereby consent to the sale and conveyance of said premises by the aforesaid Borrowers to said
Purchasers.

2. The Purchasers do hereby assume and agree to pay said mortgage indebtedness, evidenced by said note and morigage,
; and to perform all the obligations provided therein, it being agreed and understood that as of this date said indebtedness is

| : Forty-five Thousand, Thirty-two and 36/100 ~ - - ~ - Dollars (S 45,036.36 ),
: and that the interest rate shail be____gm_m% per annum, and that monthly payments shall be made beginning the

’ ].St day of July , 19 79 , in the sum of Three Hundred ElgltY'fOUl' ‘
and 74/100 - - - - - - - Dollars ($._384.74 ) per month, !
to be applied first to interest and the balance to principal until said indebtedness is paid in full, and that, in addition, said
Purchasers will pay the sum of
| : Dollars (§ .= ) 1
‘estimated 1o be sufficient to pay taxes and insurance on said property, which estimate may be revised, making a total current ;
] payment of Three Hundred Eighty-four and 74/100 Dollars (S_....3§__4..:J£!._'.') ’p’er.l_nénth.

3. The Borrowers agrée that t.heir present liability under said morigage loan shall not be impaired, ﬁrejudiééd or affected
in any way whatsoever by this Agreement, or by sale or conveyance of said premises, or by the assumption by the Purchasers

o) of sald mortgage loan, or by any subsequent change in the terms, time, manner or method of payment of said indebtedness,
(:i or any part thereof, contracted by the Association and the Purchasers or the iransferees of the Purchasers, whether or not ;
rD) such changes or such transfers have been consented to by the Borrowets. i
Ly This assumption by said Purchasers is joint and several and shall bind them, their heirs, personal representatives, successors ;
: : and assigns. j
o - - 13th
\‘!, IN WITNESS WHEREOF, the parties have hereunto executed this instrument this day of
June -~ 19 719
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