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And the said Morgagor does hereby conenant i noprewnt unto the saud Morigagee, Ms sucorwors of asigns, that he
fawfully seized in fee of the property shove dessnbed, sud that the property free from all encumbrancss except a morlgage to

Travelers Rest Federal Sav. & loan Assoc, recorded  September 17 19 76,

in the kAQEQ@DEil_l_@___ _ Coupty Courthouse n Mongage Book 1377 at page 9,8_7 _ - that he has a good
and tawful right to sel} and convey the same as alure-aid. that he will warrant and defend the title to the szme forever against the
tawlu! claims and demands of ali parsons whomsoerer. And the ~aid Morgagor dues further covenant and agree to pay all taxes due
ard to become due on the properly above descrined. 2!l aweswments for <tréel or other improvements and keep Lhe buildings
thereon insured zgainst loss by wind. storm, fire and cuch other casualty as may he required by Mortgagee, tls SUCCSSOTS GF assigns,
in such responsible insurance vempany or companies as shall be aatisfactory to the Murtgagee, its SUCCRSSOrS OF assigns, in an
amount satisfactory lo said Morigagee, its successors or asigns, wih a morigagee ard subrogation c<lause satisfactory to the
Moarigsgee attached to said policy or policies of insurance Incase of less ad pavment by any insurance companies, the amount of
the insurance money paid shall be applied cither on the indebtedness secured hereby. ot in rebuilding and restoring the damaged
buildings as the Morlgagee may elecl. And it is further agreed that i the event that the Mortgagor shall fail to pay and keep up
said lares, assessments for street or ather impresements and insurence as agreed. then the Mortgagee or its successors or assigns are
hereby authorized to do 0 and to pav therefor and the sums s paid shell s1and secuted by this mortgage and shail bear interest
from ite date of payment at the rate of eight per cent per anrnurm.

PROVIDED ALWAYS NEVERTHELESS that if the <ard Mortgagor shall well and truly pay or cause to be paid unto the said
Mortgagee, ils successols or asdigns, the said debts and sums of money aforesaid, with intercst thereon if any shall be due, accord-

ing to the true intent 2nd meaning of this instrument and of said note 2nd the conditions therein written_ then this deed of bargain
and sale shall cease and be void: otheraise. 1t shall remain in full force and authority

And it i also covenanted and agreed thatl upon default in the pavment of 3id promissory note above described, or on our
failure to pay Lhe said taxes, assesaments for street uf ntherimprovements, and insurance as agreed, or on failure of the Mortgagor
to keep and perform any of the covenants or wndiiuns heérein. then, of 10 any one of these events. the whole amount of the
indebledness hereby secured. ai iha titce unpard shait. ai ihe oprwen of the lawlul vaner and holder of said note and of this
security be and become due and collectible al once, snvthing herentefore or in said nole contained to the contrary notwithstand.

ing. such oplion to be exercised witkout notie

And it is corenanted and agreed that if all or amy part of the Properiy or an interest therein is scid or transferced by Mottgagor
without Mortgagee's prior written consent. excluding {ab the creatan of 3 ner of encumbrance subordinate to this morigage. (b) the
creation of a purchase monrey secufity inferest for housebold appianoes. fvia transfer by devise. descent er by operation of law upon the
death of a punt tenant or (d) the grant of any leaschold interest of three s ears orless nod containing an opiion to purchase. Mortgapee may
at its option, declare all the sums secured by this mortgege immediztely due and pavzble. Mortgagee shall have waived such option to
accelerate if. priof to the sale or transfer. Monigagee 2nd the pisun to Futn (he property is to be sold or teansferred reach agreement in
atiting that the credit of such person is satisfactony to Mortgagee and that the interest p2aable on the sums secured by this morigage
shizli be at such rate as Mosigagee shall request. and if the requited assumpticn fee is paid. If Mortgagee has waived the option to accel-
wred 2 artiin amumptin agreemont accepied in writing by Mortgagee.

erate and if Morfgagor’s saceessor in interest Bis ow
Martgagee shall release Morigagor from ali obligatiens undee this Mortzzge end Neae If Mortgagee exercises such opiion to accelerate.
Morigagee shall mail Mortgagor notice of acveleration. Suoh rothoe shatbpnn ide a perind of not Iess thar X days from the date the patice
is matled-aithin = hich Mortgagor may pay the sums declared due If Mongagor fails 1o pay such sums priof 10 the expiration of such
perind, Mortgagee may. without further netice or demand en Mortgagor. invcle an remedies permitied under this Mortgage.

Aie~ Lerehy asugn, et over and transfer to the said Mortgagee. its

And 1t is corvenarted and agreed thet the aid Mertgagor
warigaged premises arcruing and fathing due from and after the

cuccessors of asugns, ali of the rerts. 1wies and profits of the wed
senvice of summens issued in an action to forecinse this morigage after defauitin the conditions thereo!  In the event Morigagee e1ercises
its Gption th acvelerate or in the exent the mertgaged premisesivatandned. Morigagee shall be entithed to hase a receiver appointed by 2
cowrt to enter upon. take possession of and manags the motgaged promises ard to collect the rents, issues 2nd peofits of the martgiged
premises. including thase past due. All reats oliented by the gendineg SFait be applued firs to payment of the costs of managenen! of the
morigaged premises and collectron of reats. including. but not hmied 1o, receiver’s fees. premuums of zeceiver’s tonds ard reasorable
attorney’s fees, and then to the sums secured by this morigage . Ardtis furiher 2greed that in the case of foreckesure of this mortgage,
by suit of otherwise, the Mortgagee shait recorer of the Mortgagor the expense of advertising. seiling and conveying, inciuding reasonidle
attorney’s foes and other reasonable costs of forelrsure, ahich shalt be see ared by this mertgage. and shail be incladed in judgment of
foreclosure. And it is further agreed that 1n case ar 2uiwin of preeding 1s wmmenced ahich rutuaily affects Morigagee’s interest in
the mortgaged premises, Morigagee shaii recover frum Mortgagat on comard the expense incutsed in protecting its interest, including
but not limited to reasonable attornes’s foes 3nd conts eapended

And it i conenanted and agreed that e Teiure of the Mertgages cr s s Lireanary OF 330E0S 1O EXEICISE AN} coption o declare
the maturty of 20 debt wvursd By thi sierigape re Be 1aeir s 2eemed 382 azner of A rght o exeras wich eption. or to

deciare such forfeiture, e1ther as Lo ars pe-lor Dot difzn’t 2nd ol i< Furtfer 2grend thai ro terms of (onditans eniained 16 Lhis

mortgzge car be aaned, &'tered or ihirzed evdpt o vt miet oA bz ard ogridd By st paries hereto

Phe notehalder heroondor is autnonired forthe zoou o fome Mo - bo ke any feguted parments under 2ny lien priet
hereto, ot uader this mostgage. the non payreatef abich wos'd woesnitate & default irdivding bat not lirzited to princizal and/or interest

payments, ta1es and fire issurance premizms. AL sums s3 advanicd shali bear inferest at the highest rate ativaed under South Carolia

&2

law, from the date of the advance to the date of repayment. szl attach v 2nd beoome part of the fien created hereunder shall become
parable at any time on dermand therefote and the {ziture ta pay 1he same oo Zermard shall 2t the aoteholder’s option constiiute a default
hereunder giving rise to alt of the remedies hercin pronided in the event ol cther delaults,

o part at an ume and hall recere 2

AH appraiscments ard Rarmestead 3w are Tereht ENDTeawh wEAn

-

-

4328 RVY-2




