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2. That. together with, und in addition to, the monthly payments of principal and interest payable under the
terms of the rote sccured hereby, he will pay to the Mortgagee, on the first duy of each month until the said note
is fully paid, the following sums:

) An wnount seffivient to provide the holder hercof with funds to pay the aext sortgage wswrance premgun if this iastra.
rent and the nate secured hereby are insured. or a renthly charge {(1n licu of & murtgaye insurence premum; if theyare
keld by the Secretary of Heusing and Urban Development, as folloas:

(13 If and 5o long as said note of vven date and this instrurment aré insured or are reinsured under the provisions of the
Nativnal Housing Act, an arcunl sufficient to accuralate in the hands of the holder one (1) ronth pricr to its due
date the annaal mortpage insurance premiuvm, in order to provide such holder with funds to pay such préemiue to the
Secretary of Housing and Urban Developmant pursuant to the National Housing Act, as amended, ardapplicable
Regulations thereunder; or

(I} i and so tung a5 said note of ¢ven date and this instrument are keld by the Secrétary of Housing and Urban Ce-
veloprent, a monthly charge (in leu of a2 rortgage insurance premium) which shall be 1n an amount equal to one- i
twelfth (1.°12) of cne-half {3} per centum of the average outstanding balance due on the note computed without 1aking :
inta account delinquénciés or prepayments; .
{41 A sunm egual 1o the greand rents, if any, next due, ples the premiuns that will next becone due and payable on policies ’
of fize and sther hazard insurance cavering the mortgaged properly, plus taxes and assessments next Jue on the cottgaged
property (all as estirated by the Mortgagee) Iess all sums already paid therefor divided by the number of months toelapse
before ene (F) month prics 1o the date when such ground rents, premiums, 1axes, and assessments wall become delinguent,
such suws to be held by Morigages in trust o pay said ground rents, premiurs, taXes, and special assessnents; and
fci All payrments menticned in the tao preceding sobseclicens of this paragraph and all payents to be rede under the note
secured hereby shall b added together end the aggregate amount thereof shatl be paid by the Mortgagor each month in 2
single payment to be applied by the Mortgagee to the folloning items in the order set forth:
{13 premium charges under the contract of insurance with the Secretary of Housing aad Urban Developzent, or monthly
charge (in lieu of mortgage insurance premium), 85 the case may be;
() raxes. sprcial assessments, fire and cther hazard insurance premines;
{II1y interest cn the note secured hereby; and
{IV) amertization of the principat of said nale.

Any deficiency ia the ameunt of any such eggregate monthly paysent, shall, unless made good by the Mortgsgor prior ta A

ike due date of the next such psyvmeat, constitute an event of default under this —ontgage. The Mortgagee cay collect a

“laze charge' not to exceed four cents (M) for cach dollar {81) of each pay=ent —ooe than fifteen {15) fays in arrvars to

cover the eatra sxpinse aveived in handling delingaent payments.

3. if the total of payments made by the Mortgsgor under {b) of paragraph 2 preceeding shall exceed the ameount of pay-
ments actually made by the Mortgagee for taxes or assesgments O insurance premiums, as the cas may be, such excess. if the
loan is current, at the cption of the Mortgagor, shall be credited on subsequent payments 1o be made by the Mortgagor, or ]
refunded Lo the Mortgagor. 1i. however. the moxthly payments made by the Mortgagor under (D) of paragraph 2 preceding shatl s
rot be sufficient to pay taxes and assessments and inssrance peemiums, when the same shall become due and payable, then the
Mortgagor shail pay to the Morigazee any amouat necessary to make up the deficienc: , on or tefore the date when payment of
such taxes. assessments. ot insurance premiums shali be due. If at any time ine niortgagor shall terdec to the Mortgagee, in
sccordance with the provisons of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall. in compuiing the amount of such indettedress, credit to the account of the Mortgagor all payments made
under the provisons of (a) of paragraph 2 hereof which the Mortgagee has not become oblizated 10 pay 1o the Secretary of
Housing and Urban Development. and any balarce remaining in the funds accumulzted under the provisions of (b) of paragraph
2 hereof. [If there shall be a default under any of the provisons of this mortgage resalting in a public sale of the premises
coveted hereby, or if the propaty is otherwise 2oquired after default. the Mcorigagee shall appiy. at the time of the
commerncement of such proceadings. or a1 the time the property is otherwise acquired. the balance then remaining in the funds
sccumulated under (b) of paragraph 2 preceding. as a credit apinst the amount of principd} then remaining unpaid under the

R

note secured hereby . and shall properly sdjust any payments which shall have teen mmade undes {a) of paragraph 2.
4. That ke will payv all taxes. assessmeals. waler riles. and other governvental or municipsl charges, fines,

ot impositions. for which provision has not been rade kereinbefare. and in default theteof the Morlgagee may pay
tbe sume: and that he aill promptly deliver the cofficial seceipts therefor to the Morntgagee. If the Mortgagor fails
to rake any paprments provided for in this section or ooy otter payreats for taxes, sssessments. of the like. the
Mongagee may pay the same_and allsuns so puid shail bear interest a2t the rate set feith inthe note secured hereby
from the date of such adiance ead shall be secured by this —mortgage

~ises in a5 good oider znd condition as they are now and wili oot commit o1 per-
went 4 tear excepted

3. That ke will keep the
=it any waste theicof, reascn

é Frz be will keep the 1mprotements son exishing o1 herealter erected on the mongaged piopetty insured &S
cay be reguired fion hime 1o ure by : L v 4 other hazamds. carualizes end coniin-
gencies in such erounts end for sucd » the Mg - end aill pay prozptly, ahen

due, #ny preciums 00 such insurance provision for payoent of whick has not been made kereinbefore. AH insur-
ance shall be catred in companies approved by the Mortgagee and the polictes and renewals thereof shall be held
by the Mortpagee ad bave sllached therelo loss rayable clzuses in faver of ard in form scceplabdle to the Mot
gagee. I event of loss Moty will give im-ediate netice By mail to the Mortgagee. who may —ake cronf of
Mortgagor. and each insurance company conceined is hereby authorized and directed
g0t and Vortpagee joirtly, and the
s ~ either to the reduction of
tof foreclosare of

foss if not made prorpliy by
te ~ake parrent for such loss directly o the Montgages nstead of 1o tFe M

insurznce procecds, of the Mortgagee 2t s opt

this —orteage of ¢ther tregnsfer of title to the ! ged propaeiv 1 el £ ike mdebridness secured
oetoright mile & it
chaser ¢f graniee.
7. That ke Rercby
fault herecnder, and =
have the nght 1o have o receiver zppointed of the rects assues,
exjenses altending soch proceedings and the exec
remts. jmszes. end prefus. toward the payoent of the delt sec wred

1s all the reats, issues. @ad profn

al proceedings be anstituted

§. That if the pre—ises, of any pert thereof, be conderned uder sny power of exinent dsain, or acqaired for e

a public use, the da—ages, proceeds, axd the considerztion far such acaisition, to the extent of the full a=ount of lt‘:l

! _ : e eatear of B : 3

indebtedness vpon this morntgage. and the nate secured heteby remaining cnpaid, ate herby assigned by the Mortgagor i iz
H H H = - - maemd + [P P W - .

to the Mortgagee 2ad shall be paid forthaith to the Mortgagee to be azplied by 1 on atcound ef the i~debledness se : o

cuied hereby, ahether due oo not o

™
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