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Thut. together with, und in wdditica to, the monthly payeents of principal znd interest payable under the
of the note secured hereby, he will pay to the Mostgagee, on the first day of each ronth until the said note
is fully puid, the fellowing sums:
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A Lt sufflonnt te pronad the helder hereof with F5sds 10 pas the neadl morbpage insarance premoes 1f thas enstng-

rent and the note socured Lereln gre mnsured, or oo«

nthly tharge tin lieu of a monlgosge insurante jeeminm) of théyare

held by the Seoretary of Housing and Urban Developmeat, as folloas:

D IE and sa Lo as savd note of even date and thes instrerent are insured or are reinsured under the provisions of the
Natitonal Heusing Act, an srgoent sufficicnt to aceunulate in the hands of the holder one {1) ronth preor 1o its due
date the snnual ooortpage 1msurance gemum, 1 order 19 pravide such holder wath funds 10 pay such premium to the
Secrctary of Hoosing and Urban Developmoent pursuant to the National Heusing Act, as amended, and applicable
Repulateans thercunder, o

M3 and so Loy as sand note of ciie date snd this instronent are beld by the Secretary of Housing and  Urban De.
~aum) which shal! be in an umount €gual ta one-
tstanding balence due on the note coroputed without taking

velopment, o sonthly charge (in heu of & mortgage inszrance [
twellth {1 123 of cac-half (52} per contum of the average

inte acvwunt delinquenucies o prepayments;

fh7 A sum equal to the ground rents. if any, next e, plus the premiuvmms thet will pext become due and payable on policies
uf fire and other herard insurance cotering the martesaed property, plus taxes and assessments next due on the mongaged
pruperty (all as ¢ ated Ly the Mortgszeed less all suns slready paid therefor divided by the nusier of —onths toclapse
tofore -me 113 — s i v the date ahin soch wreund rents, precaums, taxes, and assessrents will become dolinguent,
to be held by Mortgagee in trust to pay said grovnd rems, premiums, taxes, ond special assessrents; and
13 mentioned onothe two preceding subsections of this paragraph and all patments to be wade under the nate
reby shall be alded together and the aggregate amount thereof shall be paid by the Mertpager 2ach month i
sinele payrment 1o be applied Ly the Mourtgegee 1o the folloning items in the order ser forth:
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wes under the oontezel of insurance with the Secretary of Housing and Urkaa Deselopment, or rmoathly
frea of morteage insurance premiu), as the case may be;

ikl taxes. speciat sssessnents, fite and cther hazard insurance premiun
) interest on the nste secured hereby;
VY ermortizatiin of the principal of said
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shall, unless made pood by the Mortgagor prior to
gage. The Martpagee srav cellect a
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AL carh peyrenl wote than Nifteen (15) days in anrcars to
Cover the wdtra enpense invelved 1n handling

ng.ent pavments, T

3. 1 tne total of paymsenis made by the Llorigagor under (b) of paragraph 2 preveading shall exceed the amount of pay-
ments actuzily made by the Mongagee for taxes o1 asessments ¢t insurance premiums, as the case may be, such excess, if the
loan is current, 2t the option of the Mortgager, shall be crecited on sutsequent payments to be made by the Mortgagar. or
refuzded to the Mortgagor. If. however. the monthly payments made by the Marigagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums, when the same shall bécome duz and payatle, then the
Mertgayor shall pay 1o the Mortgages any amount necgssary to make up the deficieacy. on or before the date when payment of
such taxes, angssmenis, of invrance premmims shall be due. If at any ume the'Mortgagor shall terder to the Morigahze, in
accordince with the provigons of the note wwured hetety, full payment of the entire indebiedness represented thereby, the
Motizazer hall in computing the amaunt of sych indebiedness. eredit to the account of the Mortgagor all payments made
under the provisons of (2) of paragraph 2 harecf which the Morgagee has not become obligated to pay 1o the Secretaty of
Housing and Urtan Developmen J’.e furds aocumulsted under the provisions of (b) of paragraph
2 Rereof. If there shall be a default ns of this mortgage resuiting in a public sale of the premises
the -.ongv;ﬂe s’u! 2DPiY. a! the nme of the
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: "’s‘e z:"er {a) of paragraph 2.
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fic1z] recerpis therefor 1o the Mengagee. If the Mortgagor fails
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s 50 paid shall boar interest ot the role set terthinthe note secured heiehy
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