Ag e ]

leader's written agreement or applicable law. Borrower shall pay the amount of all mongage insurance premiums in the
manner provided under paragraph 2 kereof.

Any amounts disbursed by Eender pursuant to this paragraph 7. with interest thereon, shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shatl bear interest feom the .
date of disbursement at the rate payable from time to tim¢ on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take _]
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasenable cause therefor related to Tendéc's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemination or other taking of the Property. or part thercof, or for conveyance in lieu of condemnation. are hercby assigned
and shall be paid to Lender. ‘

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Morgage.
with the excess. if any, paid to Borrower. Tn the event of a partial taking of the Property. unless Borsower and Leader
otherwise agree in writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior to the date of faking, with the batance of the proceeds ' .
paid to Borrower. S

I the Property is abandoned by Borrower, or if. after notice by Tender to Borrower that the condemnor offers to nake
an award or settle a claim for damages, Borrower fails to respond to Leader within 30 davs after the date such nofice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwite agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the mosthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

§0. Borrower Not Released. Eutension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted by Lender to any swecessor in interest of Borrower shall not operate to release. in any maneer,
the liability of the original Borrower and Borrowers successors in interest. Lender shall not be regquired to commence
proveedings againdt such successor or refuse to extend rime for payment of otherwite modify amortization of the surms
secured by this Mongage by reason of any demand made by the original Borrower and Borrower's successors in interest.

Il. Forbearance by Lender Nota Walver, Any forbearance by Lender in exercising any right or remedy hereunder. of
otherwise affordad by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the payment of taves or other Lieas or charges by Lender shali not be a waiver of Lender’s
right to accelerate the maturity of the indebtedni<s secured by thic Morigage. L

12. Remedics Comulative. All remedies provided in this Morigage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or equity. zad may be evercised concurrentiv. irdependently or successively.

13. Successors and Assigns Bound: Joint and Several liabilin: Captions. The covenanis and agreements herein
contained shall bind. and the rights kercunder shall inure ta. the respective spicessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. AN covenants and agreements of Borrower shall be joint and several.

The capticns and headings of the parsgraphs of this Martgage are for convenience only and are not 1o be used to
interpret or define the provisions hereof.

14. Noiice. Except for any notice required under appliczble faw to be given in apother manner, (a) any notke to
Borrower provided for in this Mortgage shall be givea by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrewer may designate by notice to Lender as provided herein, and
16} 2nv patice to Lender shal be given by certified ma’l retem receipt requested. to Lender’s adJdress stated herein of 10
such other address as Lerder may designare by natice o Borroaer a3 provided herein. Any notice provided for in this
Mortgage shail be deemed 1o have beeo ginen to Borrouer or [ ender ahen given in the manner designated herein.

15. Uniform Morigage: Goveraing Law: Severability. This form of mongage combines uniform covenants for national
nse and non-uniform covenants aith limited variations By jorisdation to constute 3 uniform socurnity Indrument covering
real property. This Mortgage shall be goserned by the law of the iurisdiction in which the Propenty is located. In the
event that any provision of clavse of this Mortgage or the Note conflicts with applicable 1aw. such conflict shall net affect
other pravisions of this Mortgage o the Note whih ~an be gaen effect withowt the conflicting provision. and to this
erd the provisions of the Mertgage and the Note zre declared to e weverzhle.

16. Borrower's Copy. Borrower shall ke furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation bereof.

17. Transfer of the Properts: Ascumption. 1 all or any pait of the Propeny or an interest therein is sold of transferred )
by Borroaer adhout Lender™s prioy written conent exciuding fat the ireziion of a lea or encumbrance subordinate to S R
this Mortgage. 1) the ¢ieation of z purvhase moned wiunily nigrest for Roucehe!d appliances. () 3 transfer by devise,
dewcent or by opeiation of lzw sponthe Jeath of a joont wpznt or 23 ghe grantof 3o lezwhold interest of thice years o Jess
rof contzining an option o purchase. Leader may . &1 Lender’s option. dectare all the sums woured by this Mortgage to be l
immediztely due and payable. Tender shall haie aaiied wich ophon 1o ascelerate if. prior to the sale or vansfer. Lender ;
znd the person to whom the Property is to be «id o1 transferced reach agreement in writing that the credit of such person
is satisfacton to Lender and that the inferest padable on the sumis woured b this Maostgage <hall be at such rate as Lender
shall request. [f Vender has waned the option o aicelerate prosided in th paragraph 17, and if Borrower’s successor in
‘mterest has erecuted a written sssumption agreement socepted in wrinng by Tender. 1 ender Ghall retease Borrower from all
obl:pations under ehis Mongage and the Note

If Tender ersroises oxh opton o 2o0eterer, [erdor ~B25 ot Borroaer nalice of acceleration in zocordance with
parzgraph 14 hereof. Suwch notice shell provide s perad of 0ot foss than 20 dave from the date the rotice is maiizd within
Atich Borrewer may pay the soms detared due 1 Borrouer £k to pav soth «oms praos 1o the expirztivos of swh pericd.

Tender mav, without funter notce of Jemand on Boiroaer, sacke ans remodics porm tted by paragraph 1R hereof.

I s

Non.Uneors CosExasTs  Borreaes and Leader further coser ant ond agree a folloas:
18. Acceleration: Remedics. Fucepl as peovided in paragraph 17 hercof. upon Berrower's Lreach of 2oy covenant
or agreement of Borrower in thik Mortgage. including the covenants fo pay when due any sums secured by This Mortgage,
§ender prior to acceleration shall mail notice fo Borrowes as provided in paragraph 14 kereof specifying: (F) the breach:
(2) the action required 1o cere such breach: (3 a date. not bess than 30 dass from the date the notice i mailed to Botrower,
By which such breach mint be cured; and (4 that failure 10 cure such breach on or before the date specified in the notice
may sesult in 2cceleration of the soms sevured by this Mortgage. foreciosure by judicial proceeding and sale of the Property.
The notice shall forther inform Borzower of the right to reinslate after acceleration and the right to asserl in the forecdosure
procecding the non-existence of 3 default or any other defense of Borrower to acceleration and foreclosure. If the breach ey
5 not cured on or before the date specified in the nofice, Lender a1 | ender’s option may dectare all of the sums secured by -
shis Morgage to be immediately due and pajable without further demand 2nd may foreclose this Mortgagze by judicial J g
proceeding. Leader shall be entitled to collect in such proceeding all expemses of foreclosure. including. but not limited to,
reasonable 2ttorney’s fecs. and costs of documentars evidence, atntracts and title reports. all of which shall be additional sums o

secored by this Mortgage.

19. Borrower's Right to Reinstate. Noga:d! sams secured by this Mortgzge.

r1gzge disconunued 21 any time




