.

T HAVE AND TO HOLD all and singular the suid preinises unto the Morteamee, its suecgssgrs, and assu,u}
[orever. ‘J-[ia Ij FALE

The Mortgagor covenants that he is lawfully scized of the promises hereinabove described in fee snmp!e
absolute, that he has good right and lawful authority to sell, convey, or encumber the saine, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for suck: further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessinents, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
he made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any lime hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hiereby.

1. That he will keep the improvements now exidting or hereafter crected on the mortgaged property insured
a5 iy be required from titee to time by the Mortgagee azainat fos In fine and other hazarde cawmalties and
contingencies in such wmopts and for sech perfods as may be required by the Mortgazes and will pay prompily,
when due, any premiums on such inwranee prosidon for pavment ef which has not been made hercinbefore, Al
isurance shall e carrded i coepunics appronod by the Moaagee and the polides and rescwals thereof Whall
be hield by the Mortzage and have aftached thereta los pavable Canaes in faver of and in form acceptable to
the Mortzagee. In vvent of bina Mortgavor will give immuodiate notice by noil to the Mortgagee, who may make
proof of loss if uot imade promptly by Mortgazor, and cacle issurance company omeeraed is hereby authorized
atd dirccted to make pavinent for o lose dircethy to the Mertasee instead of to the Mortoazor and Morteagee
it and the insorance provecds or any pant thiscof may be appticd T e Martzaces at its option cither 1o the
reduction of the indebtednes herohy v onred st the potraBon or repair of the property daesed, Toevent
of forectonre of thic wortzaze or othar transfor of Hle o the Mutzazal property in extiizuisiacent of the
indebtedness secared hereby ! rights e and interest of the Morteagor i aid to any insuranee policies then
in force shall pass to the purchaser or rrantee.

3. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a conctruction loan, that he will continue construction until completion without
interruption, and should he fzil to do so, the Mortgagee nay, at its option, enter upon said premises, make what-
ever gepalrs are necessary, inchiding the completion of any cinstruction work undenway, and charge the espenses
for such repairs or the completion of such constrection te the morntgage debt,

6. That the Mortgagee may require the maker, co-mzker ¢r endorser of any indebtedness secured hereby to
carry life insurance upon himself in 2 sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneEoiany thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premivms, and all sutns o advanced by the Mortgagee <hall become a part
of mortgage debt.

7. That, together with, and in zddition to, the monthly pavinents of principal and interest payable under the
terms of the note secured hereby. he will pay to the Mortzagee. on the first day of each month, uctil the indebted-
ness secured hereby is paid in full, a sum ejral to one-tuelfth of the annual taxes, public assessments and insur-
ance premmiums, as estiznated by the Mortgagee, 2nd, on the falure of the Mortgagor to pay 21! taxes, insurance
premiums and public assessments, the Morigagee may at its eplion. pay szid #tems and charge all advances there-
for to the martzoe 0L Thewr moathle s pavis v ai e Bear et to the montzasoris b

5 That ke hereby assigns all the rents, issues, and pichts of the mortgaged premises from and after any de-
fralt hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and prohts. who. after deducting ali charges and
erpeuises altending such procecdings znd the execution of his trudt as receiver, shell apply the residue of the rents,
issues, atd profits, toward the payment of the debt secured hereby.

§. That. =t the option of the Mortgagee, this mortgace shall beciimne dite and pavable forthwith if the Mort-
gagor shall conveyv away said mortgaged premises. or if the title shall beenine vested in zny other person in any
manner whatsoover cther than by dezth of the Mortgager, or, in the case of 2 constrizction lean. if the Mortgagor
shall permit work on the project to become and remain intormipted for a peried of fftesn (13) days without the
uritten consent of the Mortgagee.

10. It is agreed that the Maortgazor shall hold and enpy the premizes above conveved untit there is a default
under this morteage or in the note secured hereby. It is the trme micaning of this instrument that if the Mort
gigor shall fully perfann ail the terms. conditions, and oo eents of this mortgage, and of the note secured hereby,
that then this mertgage shall be utterly null and void; otherwice ta remain in full force and virtue. If there is a
ddfanlt in any of the terms, conditions o covenants of this mortgage, or of the note secured herchy. then, at the
option of the Mostzagee, all suimns then owing by the Mortgagor to the Mortgagee shall become immediately due
JH‘] pavable and this mortzage may be foreclosed. Sheuld any leaal proceedings be instituted for the foreclnsnre
of this mertgage, rr chonld the Mortzagee bexome a party to sny anit invelving this Mortzaze or the title to the
premises descitbed bercin, or sheald the debt ovured hoscby er any part therenf be pliced in the bharde of 2n
Aterrev al Law for enllection by snit or otherwice, all coste znd expenors incunred by ﬂ’,(‘ Mortearce. arnd a reson-
able attesney’s fee bl thoipan boarne due and pavable tamediztely er o denand. st the option of the

VMosteagee, 25 2 pat of the debt cecnured thereby, and may be recovered and allected brreunder.
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