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9. Condemnaztion. [he proceeds of any award or Jlaim for dunmrages, direct o7 consequential, in coanection with any con-
demnation or other taking of the Proparty, of part thereod, or for convedanye in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a rotal taking of the Propety, the proceeds shall be applied to the sums secured by this Mortgage, with the ex-
cess, if any, paid 1o Borcower. In the esent of a pariial taking of the Property, unless Botrower and endér otherwise agree in
writing, there shall be applied 1o the sums secured by this Mortzage such propoition of the proveeds as is equal 1o thar proportion
which the amount of the sums secured by this Morigage immediately prior o the date of taking bears 1o the fair market salue of
the Property immediately prior to the date of taking, with the balance of the proceeds paid 1o Borrower.

If ithe Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or settle 2 claim for damages, Borrower fails to respond 10 Lender within 30 days after the date such notice is mailed,
Lender is authorized to vollect and apply the proveeds, at Lender’s opiion, ¢ither to restoration or repair of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Fxtension of the time for payment or modification of amortization of the sums sevured by this
Mortgage granted by Lender (o any sucoessor in interest of Borrower shall not operate 1o release, in any manner, the lability of the
original Borrower and Rorrower’s successors in interest. Lender shall mot be required to commence proceedings against such suc-
cessor of refuse 10 extend time for payvment or otherwise modify amortization of the sums secured by this Moregage by reason of
any demand made by the original Borrower and Borrower's successors in intecest.

11. Yorbeargnce by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taves or other liens or charges by Lender shatl not be a waiver of Lender’s right to accelerate
the maturity of the indebiedness secured by this Morigaze.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative 10 any other right or remedy
under this Mortgage or afforded by Iaw or equity, and may be exercised concurrently, independently, or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inufe 10, the respactive successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. Ali covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenience only and are not to be used tointerpret or define the prosisions hereof.

E4. Notice. Except for any notice required under applicable law 1o be given in another manrer, (2) any notice to Borrower
provided for in this Morigage shall be given by mailing such noiice by certified mai} addressed 10 Borrower at the Property Ad-
dress or at such other address as Barrower may designate by notice 1o Lender as provided herein, and (b) 2ny notice to Lender shall
be given by certified mail, return receipt reguested, to Lender’s address srated herein or 10 such other address as Lender may
designate by notice to Borrower as pronided herein. Any notice provided fof in this Mortgage shall be deemed to have been given
to Borrower of Lender when givenin the manner designated herein.

15. Uniform Morigage; Governing Law; Severability. This form of morigage combines uniform covenpams for national use
and ren-uniferm covenants with limited variations by jurisdiction to constituze a uniform security instrument covering r2al prop-
erty. This Mortgage shall be governed by the fawn of the jurisdiction in which the Propeniy is locatad. In the event that any provi-
sion or clause of this Morizage or the Note conflicts with applicable law, such confiice shall not affect other provisions of this
Mortgage or the Note which can be given effece without the contlicting provision, and to this end the provisions of the Morigage
and the Note are declared ro be wverable.

16. Borrowmer's Copy. Borrower shall be furnicked a conformed copy of the Note and of this Morigage at the time of execu-
uon or after recordation hereof.

17. Transfer of the Properis: Assumption. If 2!l or any part of the Property or an interest therein is sold of transferred by
Borrower without Lender’s prior writiea consent. excluding (a) the creatioa of a lien or encumbiiinc suvordinate 1o this Mogt-
zage, (b) the creation of a purchase money security inierest for household apphiances, (¢) atransfer by devise, descent, or by opera-
tiont of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or ks pot Conlaining an opiion
to purchase, Lender may, at Lender’s option, declare alf the sums secured by this Mosizage to be immadiately due and payable.
Lender shall have wan ed such option to accelerate if, prior to the sale or tramfer, Lender and the person to whom the Property is
10 be sold or 1ransferred reach agreemeni in writing that the cradit of such person is satisfaciory to Lender and that the intereyt
payabie on the sums secured by this Morigage shall be at such rare as Lender shall reguest. If Lender has waived the option 1o ac-
celerate prorided in this parazraph 17, and if Borroaer™s succescor i interest has executed 2 written assumpiion agreement ac-
cepred inwriting by Lender, Lender shall release Borrower from all oblipations under this Moertgage and the Note,

If Lender exercises such opiion to accelerate, Lender sh2ll mail Borrower notice of acoeleranion in accordance with peragraph
14 hereof. Such notice shall provide a periad of pot less than 20 days froum the dzte the notice 1s maited within which Borrower may
pay the sums declared due_ If Borrower fails to pay such sums prios to the eapiration of such peried. Lender may. without further
notice or demand on Borrower, insoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borroaer and Lender further conenant and agree as follows:

18. Acceleration: Remedies. Fucept as provided in paragraph 17 hereof, upon Borrower's breach of any coveazni or sgree-
ment of Borrower in this Morigage, incliding the coveaants to pas nhea due any sums secored by this Morigage, Leader priot 1o
zccderation shall mail antice to Borrower as provided in paragraph 14 bereof specifying: (1) the breack: (2) the action required (o
cure such breach: (3) a date, not less than 30 days from the date the notice is mailed to Borroner, by nbhich soch breach must be
cured; and (4) chat failure to cure such breach on or before the date specified in the notice may result in aceeieration of the sums
secured by this Morigage, foredlosare by judicial proceeding 2nd sate of the Property. The aotice shall furiber inform Bor-
roner of the right to reinsiate after acceleration and the right to assert in the forectosure proceeding the noa-evistence of 2 defaolt
of aay other defense of Borroner (o acceleration and foreclosure. If the breach is not cured on or before the date specified in the
notice, Leader at Lender’s option may declare all of the sums secured by this Morigage to be immediately Sue and payable without
furiher demand and may foreclote 1his Motigage by judicial proceeding. Lender shall be eatitled to collect in soch proceeding sli
expenses of foreclosure, including. but rot limited to, reasonable atloraey's fees, and costs of docurmentany evideace, abstracts
and title reports, 21l of which shall be additional sums secured by this Mortgage.

19. Borrower's Right fo Reinstate. Notaithstarding Lender™s acceleration of ihe cums wwoured by thic Mogizage, Borrower
shall have the right to have any provecdings begen by Lender to enforce this Merigage disconiinued ar anv time priof toenitv of a
judgment enforcing this Morrzage i (a) Borrower pays [ ender 2!l sums which wou!d be then due under this Morrgage, the Note
ard notes sxuring Future Advances, if anv, had ro acceleration oveeired: () Borraaer cures all breackss of any othe conenanis
or 2grecinents of Borrower contained in this Morteage; (o) Boirouer pave 21l reasonable expenses incurred by Lender in enforcing
ke covenants and agreemenis of Borroaer contzined in this Motizage and in enforcing Lender™s remadies as prosidad in para-
graph 18 hereof, incladinz, but mot Emited to. reasonsble aitornar s foes: and (d) Barrower tzhes such aciion a< Lender man rea-
sonably reguine to assure that the lign of this Mosreage, Hender < interest inthe Properts znd Borrower™ obligztion to pay the
summis sevured by this Morigage shall continze snimpaired. Upon cxch payment and cure by Borpowes this Morigage and the obli-
gations woered hereby sh2ll remain in fuliforee and effect astf po azcelerasion hzd ovcurred.

20. Assignment of Reats; Appointment of Receiver. As additional security hereunder, Borroaer hereby assigns to Lender
the rents of the Property, prosided that Borrower shall. prior to acceleration under paragraph 18 hereof o7 zbandonment of the
Peoperty, have the right to collest and retain such rents a< they hecome due and payvable.

Upon acceleration yader paragraph 18 hereof or abandonment of the Properiv. Lender shall be entitled to hase a receiver 2p-
pointed by a cont 10 enter upoa, tzhe possesdon of and manage the Property and ta gollect the rents of the Properts, including
those past due. Al rents coliccied by the receinver <hall be appliad 114 (o paymens of the costc of menagement of the Properiy and
ed o, tevener’s et promiems onroeeived s bondi and rea-oneis srvana T fees 2]

Rawrrents 2liurhy recannod,

cedlzation of rents, irclnding, bat rot i
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