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9. Condemaation. The proveads of amy award or ¢laim for damages, dirzer of consequential, in connection aith any con-
demnation or other taking of the Propesty, o part therzof | or for comveyance in lieu of condemnation, are hereby assigaed and
shall be paid 1o Fender.

Inthe event of a total raking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the éx-
cess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lénder otherwise agree in
writing, there shall be applied 1o the sums secured by this Morgage such propostion of the proceeds as is equal to that propoition
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of
the Property immediately prior to the date of taking, with the batance of the proceeds paid ro Borrower. I

If the Property is abandoned by Borrower, or if, after notice by Lender to Borroner thai the condemnor offers 1o trake an
award or settfe a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date such notice is mailed,

Lender is authorized to collect and apply the proceeds, at Lender’s option, gither to restoration or repair of the Property or to the
sums sevured by this Mortgage.

Unless Lender and Borrower otherwice agree in writing, any such application of prmeeds to principal shall not extend or
postpone the due date of the monthly installments seferred 10 in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrowner Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Morigaze granted by Lender 1o any successor in interest of Borrower shalt not operate to release, in any manner, the liability of the .
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceadings against such suc-
cessor or refuse 1o extend time for payment or otherwise modify amoriization of the sums secured by this Morgage by reason of :
any demand made by the original Borrower and Borrower™s sucoessors in interest.

11. Forbearance by Lender Not a Wabver. Any forbearance by Lender in exercising any right or remedy hereunder, or -

© otherwise afforded by applicable faw, shall pot be a waiver of or preclude the exervise of any such right or remedy. The procure-
ment of insuran<e or the paymert of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinel and cumulative to any othar right or remedy
under this Morigage or afforded by law or equity, and may be exercised concurrently, independently, er successively. "

13. Successors znd Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of parazraph 17 hereof. Al covenants and agreemenis of Borrower shall be joint and severat. The captions and head-
ings of the paragraphs of this Morigage are for convenience only 2rd are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under app!i-‘ab!e law te be given in another manner, {a) any notice to Borrower
prorvided for in this Morrgage shall be given by mailing such notice by cenified mail addressed to Borrower at the Property Ad-
dress of at such other address as Bosrower may desiznate by notice to Lender as providad herein, and {b) any noiice 10 Lender shall
be given by centifiad mail, return receip: requested, 1o Lender's address stated herein of to such other address as Lender may
designate by notice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when ginen in the manner designated herein. W L g e

15. Uniform Morigage; Governing I aw»; Sexverability. This form of morigage combines uniform covenants for national use
and pon-eniform corenants with limited varstations by jurisdiction 1o constiiute 2 uniform securiy instrument covenng real prop-
erty. Tk Morigage shall be governed by the law of the juricdiction in whick the Propenty is located. In the exent that any provi-
ston of clause of this Mortgage or the Note conflicts with applicable faw, such conflict shal! not affect other provisions of this
Muorigaze or the Note which can be given effeat without the coniliciing prosision, and to this end the provisions of the Morigage
and the Note are declared to be severable.

16. Borrower's Cops. Borrower shall be furnished a coniormed copy of the Note and of this Mortgage at the time of evecu-
t:on or after recordaiion hereof.

11. Transfer of the Pronerty; Assumption. I all or znyv pari of th Property of aa interest thezein is sold or transferred by

Borrower without Lendec’s prior written consent, excluding {a) 1the creation of a lien or encumbrance subordinate to this Mort-
gage, by the creaticn of a parchate money sevuriiy inrerest for hossehold appliances, {©) a uransfer by devise, descent, or by op<ra-
tion of law upon the death of a joint tenanr or (d) the erant of any lezsehold interest of three vears or less not containing an option
to parchase, bender may, ai Lender’s opiion, dectare 2l the sums sevured by this Morizage 1o be immediately due and payalle.
Lender <hall have waihvad cuch opiton to acoeleraie if, prior to ke sale or transfer, Lender and the person to whom the Propernivis
1o be «old or transferred seach agreement in wiiting that the credit of such person 15 «2zisfactory 10 Lender and rhat the interest
payable on the sums secared by this Mozizage <hali be 21 such rate as Eender shall request. If Lender has waived the opiion to ac-
celerare provided in this paragraph 17, and if Barrones’s successor in interest has execoled a written assumption agreéernent ac-
cepiad inwriting by Lender, Eender shail refease Borrower from all ehligations under this Morigage and the Noze.

[ Lender exercices such opiion to accelierate, Lender shall man Bosroaer notice of acceleration in accordance with paragraph
14 kereaf. Such noiice ¢hall provide a period of not igss than 30 days frem the dzte the notice 1s maited within which Borrowner may
pav the sums declared die. I Borroaer fails (o pay cuch sums prier to the eapiranon of such period, Lender may, without further
rodice of demand on Barroaser, inmvoke any remedies pesenitted by paragraph F8 hereof.

NON-UNTFORM COVENANYS. Borroaer and Lender further corenani and agree as follons:

18, Accelesation: Remedies. Fuoept as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agree-
meet of Borrower in this Morigage, indeding the corenasts to pay when due an) suiss secared by this Morigage, Leader prior o
acceferation shall mail notice 16 Borroner as provided in paragraph 14 hereof specifyiag: (1) the breach; (2) the action required to ;
cure +och breach: 13) 2 date, ot less than 30 days from the date the notice is mailed to Borrower, by which such breach must be :
cured; and (4) that (ailure to cure such breach on or before the date <pacified in the nolice may resolt in acceleration of the sums
secared by this Morigage. foredosere by judidial proceeding and sale of the Property. The notice shall further inform Bor-
roner of the right to reinstate afier 2cceleration 2nd the right (o assert in the fereclosure proceeding the non-existence of a defanlt

or a0y other defrase of Borrower to acceleration and forecdosure. IF the breach is nol cured on or before the date specifted in (he
nolice Ltndtr at Linder’s option may dectare ali of the sums sexured by this Mortzage (o be immediately due and parable nithost
7 Jcmand and may forexiosg this Mortzage by judicizl proceeding. Fender thall be entitled to collectin such proceeding aH
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