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LORTGAGON co.man. that Mortgagor s lantuly seized of e Progety in lee sople ansalute 1hat Montgager nas
good r:ght and s tawfully authornzedd 10 sell, convey of encumber e same. and th s tree andg ciear of al
: LLQ\D ances eacep! as e-p essiy proveded herein Morigagor further covenants 10 warrant and forevar defend atl and
s:ngutar the Property unto Hor'gaga and the successess or assgne of Mortgages rom and aga.nst Hcr.g ar and all
persons whomsoever tawlully ctaiming the same or any part !rcreot

PROVIDED ALWAYS. nevertheless, and it is the true inten? and meaning of Morigagor and Mortgagea, that if Morl-
gagor pays or causes 10 be paid 1o Morlgagee the debt sccured hareby. 1he estate hereby granted shall cease, determing and
be ulterly nu'l and vo'd, otherwise said estate shall remain in fult force and effect

IT IS AGREED that Mortgagor shall be entitied 1o bo'd and en;oy the Prooerly untii a Default as herein defined has
occurred
LYORTGAGOR furthsr covenants and agrees with XMortgagee as 1o!lows’

1. Assignment of Renls and Prolits. As further securily for all sums secured by this Mortgage, Mortgagor assigns
to Moctgagee a't rents and prelits arising from the Property. provided. hosever, ihat so long as no Defauit as hereinafter
detined has occurred, Morgager sha!l be enttled to collect and reiain at such rents and profits as the so'e property of Mort-
gagor withoul accouniing o "o: tgagee theretor.

2. Maintenance. Morigagor will mantain the Property in good condton and repair and will neither permit nor allow
waslte thereo! Mortgagor wili p'uynp.uy 1epair of restore any porton of the Properly which is damaged or destroyed by any
cause whatsoever and will promplly pay when due a'l cos1s and expences of such repair or 16stor a‘~on Mo'tgago. will nol
remove or demolish any improvement of fixture swhich is now o Poreafter part of the Properly and will cut no Umber on the
Preperty without the express watlen consent of Morlgagee Morigagee shalt be enlited 10 spacitic parformance of tre
provis:ons of this paragraph

3. Insurance. Morigager wiil keep ali impravements and fatures which are now o herealter part of the Property

isured by such company of companies as Morigagee may reascnably approve !m the full insurable vaiue thereo! against alt

risks inciud ng. if covesage is available, flood and earthguake. Such insurance witt be payab'e to Mortgagee as the interest of
Morigagee may appear pursaant 1o the New York standaid torm of mortgagee ciause or such other form of morigagee clause
as may be recuired by the Merigagee and wi'l no! be cancelable by eittier the insurer o the insured without al least ten (10}
days prior wnilten notice 10 Mortgagee. Morigagor hereby assigns 1o Morigagee the right to collect and receive any indemnity
payment otherwase owed 1o Morigagdr upon any poicy of insurance insunng any portion of the Property, regardiess of
whether Mortgagee is named in such policy as 3 person enlitied io col'ect upor: the same Any indemnily payment received
by Mortgagee from any such potcy of insurance may, at the oprion of Morigagee. (1) be acp!: ed by Morigagee 10 payment of
any sum secured by this Morigage in such order as Morigagee fnay deterrnne or {1} be applied in a rmanner determined by
hortcagee to the replacement. repa‘r o7 restoralion of the port.on of the Property dama ged ¢r destroyed o (id) be released to
Morlgagor Lpon such cond t ons as Mestgages may doterri re o7 () be vsed for any comhiraton of 'he foregong plrposeEs.
No partion of any ingemnily payment which is appiad o repfacement. repa’r o restorahon of any portion of the Proper.y or

fich is released 1o Morigagor shali be deemed a payment against any Su'\‘ 13 secured by thig L'oncaﬂe Mor[gagor viil keep

'i"e Pioperty conlinucusly insured as herein required and wili G wver 1o Morigagee the origral of each policy of insurance
requ red hereby. Morigagor wi'l pay each premium coming due ¢n any sy ch policy of ‘ncurance and wiil delfiver 1o Mortgagee
p:cof of such paymeri at least ten (10} days pror 10 the date such p- e'r; um wou'd Become overgue o delinguent. Upon the
eApraton o7 teim ratLa of any such po'Cy [on "cu"'{:e honigagor o f{;-r sh tc Moricagee at least ten (10) days prior to
such expiigl on or Iemratlon tre org na!l ¢f 3 ren T replacemant pOcy GF nsusante meeting the reguirements hereof.
it Merlgzgor 375 1o insure the Picgerty as heren recJ-'c-d Mcrigagee ray aller g«.09 ten (10} Gays witten notice to Mord-
§agor so msute the Properly in the name of Morigagdr ¢ 0 the name of Morlgagee of both. and the premiums for any such
nsurance cbla'red by Mortgagee shail be the obligalion of Morlgager. Upon loreciosure of this Mos Igage, ail righ, tit'e ard
interest of Mortgagor in and 10 any polcy Of insurance l..pcn the Property which is in the custody of Morigagee, inciuding the
nght 10 unearrea prem:ums, shatl vest in the purchaser of the Prccf—n; at foreciosure. and Morlgagor heieby a;poﬂ s kot
gaoee as the angrney in fact of Morigagor 1o ass:gn 3'l right, titie and :nterest of Morigagor inand 10 any such poicy of

asurarce 10 such puretaser. This aposniment :§ ccfwed Wil 2ninerest and shall be irrevecable.

4. Taxes and Assessments. Norigagor wi'i pay 27l taves, ssgessments and oiher charges which constitule or are
secured by a !'ea upon ire Property whch is superior 1o the ben of 1his Morngage and will deliver to Mortgagee proof of
paymen! of tre save net izss tran ten {10 days orior o the date tre Ca"‘t: .,p’c«'ros del nguent. pronided. honever, that
Morigagor shalbe enitedt by apprepnate proceed ngs 1o conle ¥ ¢! such 1ax, assessmant of charg?
010G 85 e CCCT 0N OF he saThe Ty TireCiciute £ e tan Loon the Progerty ed dur.ng the pendancy ©f such
crooeed 7gs and Morigagor Seposiis wth the gl POnsLch Tav, a3388aTent ¢ Ch2teE 1S payab'e or wath Mosigagee
appiopT ate gecuny for ce)"ne:i of e same. c-;e"“ﬂ' Wi any apn o st'e mersst znd penates. shou'd the same be
geltermrnad due and oo
5. Expend:lures by Motlgagee. If Morigager f27s 10 make g:e;.‘-"-‘-“' fc' e at o of repair of the Pregerly, for

msLfante premums ¢f 10 1anes, asseszmenis of OoTher r,'r-ar g ge Vortgagee may, bul shall not
be ob'gated 10 pay for & ""- szre. and any suth payment &y wi e S:u.. ed b, 5 P'c-' gsﬁﬂ and rave the same
rank and prigrity 28 e prec.pa debt secured hereby ard ts= : t from the date of paymen? at tha 'egal rate. Paymenis
made for tares by !'c»':gaupe st3ib2a 151 len on the Progerty 1o 1ne extent of tha taes g0 paid with interest from the date
¢! peymert recarg £5s ©f the ranW ang prionity of g Mo e sha'tpay o Maorlgagee -'! Can‘ m "ffm'ad an

amncunt egusl 10 any eayrment made by Morisagee curslz z

6. Condemnation. \'
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