g. Remedles. Ugon the occurrence of a Delauit as herenabove detined. WMorlgagee may wwhout rot.oe 1o Mot
gagor, declare all sums secured by this Mortgage imvred.ately dug and payable and may (00 iance profeedngs o coledt
sueh sums, foreclose s Morigage and sett the Progerly . At the toredesure Mortgagee shah be enhitled 1o brd and 1o pur-
chase the Propaity and shall be enttied 10 apply the Cebt secured nereby. 67 any portion trereof, in payment for the Property
Tre remedies provided 10 Mortgagee in this paragraph shatt be in agd-tion 10 and not in Bes of any other nights and remed.€s
provided in this Morlgage of by law. alt of which nghts and remedies may te exprcised by Mortgagee s:muitanesusly Or
consecutively in any order without being deerned to have wawved any (ght o7 reniedy previously of rol yel exercised

10. Appointment of Recsiver. Upon the occurrence of a Delau't 8 herainabove definad Morlgagee shalt be entitied
1o the appoiniment of 3 receiver 10 entes upon and take and mainta:n {40 contro! of the Progerty in order 1o perform all acts
nocessafy and appropriate for the operalion and mantenarce thereof includ:ng. but not Imited to. the execulion, canceliation ]
or mod:fication of leases. the making of repairs 1o the Property and the execution or termination of contracts provding for the
maragement or maintenance of the Property. a!l on such terms as are deemsad best to protect the security of this KMortgage.
Tre receiver shall be entitied to receive a reasonable fee for so managing the Property. All rents coilected pursuant 1o this
paragraph shall be appiied first to the costs of taking contro! of and managing the Proparty and cottecting the rents, inciudng.
bot not Linited to, allorney’s fees, receiver's fees, premums on receiver’s bonds. costs of repairs 10 the Properly, premiums
in insurance policies, taxes, assessments and other charges on the Property. and the costs of discharging any obhgation of ’
ability of Mortgagor as lessor of landiord of the Properly and then to the sums secured by this Morlgage Morlgagee of ine
receiver shall have access 1o the bocks and reccrds used in the operation and mainterance of the Property and shall be
Fable to accound only [or those rents actually received Morgagee shall not be liab'e fo Mortgagar, anyone claiming under of
through Mor'gagor. of anyone having ar interest in the Property by reason ¢f anyihing done o lelt undone by Mortgagor
under this paragraph. if the rents of the Property are not sufficient to meet the costs of taking controt of and rmanagirg the
Properly and collecting the rents. Morigagee, at its so'e option, may asvance moneys {0 meel the costs. Any funds expended
by Mortgagee for such purposes sha'l become indeptedness of Morlgagar 1o Morlgagee secured by this Morigage. Unless
torigagee and Mortgagor agree inwriting to other terms of payment, such amounts sha'l be payable upon notice from Morl-
gagee to Morigagor requesting payment thereof and shali bear interest from the dale of dsbursement at the rale stated in the
No'e uniess payment of intesest at such rate wou'd be contrary 10 appl.cab'e law, inwhich even! such amounts shail bear
interest at the highest rale which may be collected from Mortgagor under apphicable law The entering upon and taking ard
maintaining of control of the Propesty by Morigagee of the receiver and the application of rents as provided herein shall not
cure of waive any defaut hergundar or invaldate any other nght o remedy of Motigagee hereunder.

1. Waiver by Mortgagee. Morigagee may. in the so'e d-scretion of Morigagee. from nme to time waive or forbear
frem enforcing any provision of this Mortgage. and ro such waiver of forbeararce shatl be deemed a waiver by Morlgagee of
ariy othier right or remedy provided herein or by faw of be deemed a waiver of the right at any fater time to enferce strictly all
previsions o this Morlgace and to exerc.se any and a remedies provided rerein and by 2w

12. Waiver by Morlgagor. Morigagor undersiands thal upon default hereunder. among other remedies set out heren
and in the abcve referenced Promissory Note, the Morlgages may toreciose upon the morlgaged premises and ask for a
deliciency juGgment pursuant to Sect:on 23-3-660 Soutn Cargting Code of Laws (1976). Morigagor hereby expressly waives
ard relinguicres any apprasal rights whch Morgagor may have unosr Secton 233680 irrcugh Section 22-3-760. South
Carctina Code of Laws (+976} as amended and undzrsiands and agrees that a doticiency ywdament if pursued by Mortgagor.
shztl be determenad by tre h.ghest price bid al the jud ¢ial sate of the property.

13. Notices. Any notice given by either parly hereio to the other parly shali be in writing and shall be signed by re
party giving notice. Any notice or other document to be delivered to eitner party herelo by the other party sha!i be deemed
detvered if maiied postage prepaid fo the parly to whom directed at the latest address of such party kncwn to the parly
sending the szme. This paragrarh shal no! be deermed 10 £0% B ary olher mannes of deliyering 3 notice or other document.

14. Miscellaneous.

{a) Wis understond and agreed that a'i indedledness of Merlgagor 1o Morigzgee at any time rereafier ex:54ng
resulting from advances and readvances herelolcre. now o rereafler made by Morlgagee to 'Morigagor, regarg-
1egs of whelher such agvarces and readvances are made at ine col.on of the Morigagee. Of ciherwise, wid be
secured by this instrumen! up 10 the mavmum pring pal amount rereinabove set foith plus inlerest thereon. coutt
costs and attorneys fees unnt i of said indebledness ras boen satsted in fut.

(5) The agreemnents here's sha't inure to the banafil of Morigagee. 115 successors and 2ss'gns. and any sUCCessor of
assign of Mortgagee may make gdvances hereunosr. ar<d ail ad.ances and g4 other indebledaess of Motigagor o

Loh SuUCCEssOr ¢F 355.Gn sha' b secured hereby. .
over in 1h's Morigage one of e patt s nerets 1§ ramed ¢ referred lo. the heirs, iegal representatives,
cessors ard 853305 of such partes gmak wdedand alt oo ~1§ a3 agreements contained in ifss

WMorigage by or on pehai ¢! 270 Of by O o0 oot of the Morigagee sha'l Dind and inure o the benahl
of INIr rEffesentatives, Me. 1S, SUCCESSC s and 355 208 wistrar so e pressed or 500

ids Tee head ngs of the sections paregrephs and syl Vs U738 of tv's Morigage are for the convenience of relerence

oniy. a7e no to be considered 2 part rer 21 nat Lt or othervite affect any of the terms fereol.

' on relzted here's o {0 the Note. 2t the time performance ¢f

(c)

5

ey ittu
suLh 5 the Bt ol vadty prescriped by law. then ipso facio. the

ch val dty. ard if such Clause of provision heren
e Leate this Morigage, in who'e ¢f i part, then such
classe of ooV s on only shalite re'g for 35 incLgh not here’n coniainad. and the remainder of IS
Mertgene sha remea opetatye and i Ut foree and ehent
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