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Thast, 1egether with, and in wddition to. the woathly payeems of princiad wod
terms of the note sccured hereby, he will payv 1o the Wortgagee, on the first day of e
is fully paid, the folluwing sums:

£ An armount seffuoient to ;rmi-!z- the holder Fereof with funts 00 pay the nent nonrtyage sie rano o 3o
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zmont and the note secared herehy aré insvred, o .
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{1} If and 50 loag as sand note of vven date and thix instrerent are nsored or ore remsoeed
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Secretary of Housing and Urban Bovelopnent pursuznt te the National Housing Adt, d4s amonded, amdapplicable
Regulativas thereundier; o

s, dn onder to provede scoh holder with funds 1o pey suh pr

) If and so Ling as said note of even date and this instrurcent are held by
veluopment, a moenthly charge fin lieu of a morteape insurance precaum) o
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ch shzll Ye Qo an ancunt egual o one.
neifth (1712) of cae-half (L) por centum of the average sutstanding balance duo wn 1he aote computend without waking
into acceunt delingeendies or pripayn.
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fEL A sum equsl to the ground rents, if any, next due. plus the premians that will nes
of Frre 5013 other hazard inzsuran ina the
property {all zs estinated by the ‘h::gagec\ !
before vore (1} maonth prior o Mhe o
such su
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gaped propertv, plas taxes omd . ;
divided by the nun
, and axses

e on the mortgaped
ihs toclapse
~« delinguent,
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all sums already paid thereln

nd rents, prerauss, 1an enats A ill be

s o ke held by Mortgagee in trust to pay ssid ground rents, premiuns, leXes, J special assessrents; and

fes Al payrments mentisned in the 1wo peeceding sub<ed tivns of this paragraph all payres
securéd herehy shall be adled togethor snd the aperepate amount there be paid by the Martgagor cach month in &
single payment o be applicd by the Mortgagee 1o the fallowing items in the order se1 forth:
(1) presmium charges under the fontract of insurance with the Secretary of Housing and Urban Developrent, or wonthiy
charge {in ! of rorfgage insurance precmium). as the case may bx; ’
tI) raxes, special assesscents, fire and ciher hazard insurance premives;
(HI) interest on the note fecured hereby; and
AV) amortizaticn of the peincipsl of said note

ts to he made under the note
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Aay deficienty a the a- a3y &uch agpregate -

the doe date of the meat sooh paasmdnt, constitete an vient of defeul

“late charge™ nit to exceed four centsd4¢) for cach dollar {81 of cach payment

cover the exira expenss involved in handling delinguent pave

3. 1 the toia) of payments made by the Mortgagor under {(b) of parayraph 2 preceeding shali exceed the amount of pay-
rients acivally made by the Mortgages for taxes or assessments or insurance premiums, 35 the case may be, such excess, if the
Ioan is current. 2t the option of the Moutgagor, shall be ciedited on subsequent payments to be made by the Mortgagor, ot
refunded to the Mortgagor. If. however. the monthiy paymeats made by the ortgagor under {b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Kortgagor shall pay to the Mostgagee any amount necessary to mske up ihe deficiency, on or befose the date when payment of
such taxes, assessments, or inwwance premiums shall be due. If at any time the Morigagor shall tender to the Mortgagee, in
sccordance with the provisions of the note secured hereby, full payment of the entire indebtadress represented thereby, the
Hortgagee shalll in computing the amount of such indebtedress. credit to the account of the Mortgagor all paymeats made
under the provisions of {a} of paragraph 2 hereof which the Mortgagee has not become obiicated to pay to the Secretary of
Housing and Urkan Development. and any balance rernaining in the funds accamulated ender the provisions of (b} of paragraph
2 hereof. If there shall be a default urnder any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Morigagse shall apply, at the time of the
commencement of such proweedings, or at the time the property is otherwise acquired, the balance then reraining in the funds
accumulated urnder (b) of paragraph 2 preceding. as a credit apinst the amount of principal thea remaining unpaid under the
note secured herely, and shall properly adjust 2ny peyments which sa2ll have been made under (a) of paragraph 2.

1. Trat he will pay all taxes, arsessmenis. water retes. end other governzmental or municipal charges. fines,
or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pav
the sare: ard that he =ill prozptlv delives the official receipts therefor to the Mostgagee. If the Mortgagor fails
to make any pavments provided for in this section or any other paymeats for taxes. assessrents. of the like_ the
Vortgagee may pay the szme. and all sums so paid shall bear interest a1 the rate set forthiathe nete secored hereby
from the date of such advence aad shall be secured by this mortgage.

5. That he will keep the premises in as good o:der and condition as they are now and will not commt of per-
=it any waste thereof, reascanable wear and teazr excepled.

6. That ke will keep the izprovements now existing or hercafter erccted on the merigaged propeitly insuvred as
may be required from tire to time by the Mortgegee zgainst loss by fire ond other hazsrds. casvalties and contin-
gencies in such zrounts and for such periods as —ayv be requited by the Mongagee and will pay pre~pily. shen
6=Je any PremiuTs ©n such insurznce piovision for pavment of which has not been mzde hereinbefore. Al msur-
nce shall be carried in corpanies approved by the Mottgagee and the policies and renewals thereof shall be keld
bj.- the Mortpagee and have allached thetelo loss paisble cluuses in favor of and i form acceptable to the Vort-
gagee. In event of loss Mortgager will give 1mmediate notice by =zl to the Mortgagee. who may make proof of
loss if not made prozptly by Mortgager, znd cach insuiasce company conceined is hereby authorized and directed
ment for such loss directly to the Mottgagee instead of to the Mottgagor 2nd Morigagee jointly. and the
insuraace proceeds. of any part thereof. —ayv be applied by the Mortgegee 2t its opiion either to tke reduction of
the 1ndebledness r:e:eb; sccured ¢r 1o the restaation a1 repair of the property r_i*—- sged. Ia event of foreclosure of
this rortgege or other transfer of title to t‘:c VMomtgaged property in extinguishrent of the indeliedness scecured
Fereby, 21l right. title and interest of the Monigager in and to zay insuiance go -!zc:es then in force shall pess to

hiv parrent shall unless made good by the Mortgagor prior to
3 The Martes may colicet &

vore than fifteer: €15) days in arrears to
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~ises, o1 any part thereof, be conderned under any puwer of eminent dormaia, o1 acquized for
a public use, the é' zges, proceeds, and the consideration for such acquisition, to the extent of the full a=ount of
1z ebtedness upon this —omtgage, #nd the nate secured heteby renaining unpaid, rie herebyessigred by the Merieagn
to the Mongagee wand shall be paid forthwith to the Martgagee ta be applied by 2 an sccount of the 1ndebtedness se-
cused kereby, whether due or not.
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