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9. Condemnation. The proceeds of any award or claim for damages. direct or consequental, in connection with any con-
dzmnation or other 1aking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shalt be patd to Lender.

in the event of a total taking of the Property, the proceeds shali be applied to the sumis secured b; this Morigage, with the ex-
cess, if any, paid 10 Borrower. In the exent of a partial taking of the Propeity, unless Borrower and Lender otherwise agree in
writing, there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds as is equat to that proportion
which the amount of the sums secured by this Morigage immediately prior 1o the date of 1aking bears to the fair market value of
the Property immediately prior to the date of 1aking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offees to make an
award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days afier the date such notice is mailed,
Lender is authorized 1o cotfect and apply the proceeds, at Lender’s option, ¢ither to restoration of repair of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower othernise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Fxtension of the 1ime for payment or modification of amortization of the sums secured by this
Morigage granted by Eender (0 any successor in interest of Borrower shall not operate to release, in any manner, the liabidity of the
original Borrower and Borrower's successors in interest. Lender shall not be required 1o commence proveedings against such suc-
cessor or refuse 1o evtend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower™s successors ininterest.

11. Forbearance by Lender Not a Yabver. Any forbearance by fender in exercising any right or remedy hercunder, or
otherwise afforded by applicable taw, shall not be a waiver of or preciude the exercise of any such right or remedy. The procure-
ment of insurance or the pavment of taxes or other liens or charges by Lender shall not be a waiver of Leader’s right to accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumvlative. All remedies provided in this Morigage are distinct and cumulative to any other right or remedy
under this Morigage or afforded by law or equity, and may be exercised concurrently, independently, er successively.

13.  Successors and Assigas Bound: Joint 2nd Several Liability; Captions. The covenants and agreements herein comained
shall kind, and 1he rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for comvenience only and are not to be used tointerpret or &fine the provisions hereof.

14. Notice. Fucept for any potice required under applicable Ian to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be ghven by mailing such notice by certified mai! zddressed to Borroner a1 the Properiy Ad-
dress or at such other addrsss as Borrower may destgrate by notice to Lender as provided hergin, 2nd (b) any notice to Lender shall
be given by certified mail, retura reveipt requested, 1o Leader's 2ddress stated herein or to such other address as Lender may
desigrate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrow er o Lender when given inthe manner designated herein.

15.  Uniform Mortgage; Governing Law; Severability. This form of morigage combines uniferm covenants for pational use
and cop-uniform covenants with Birmited variations by jurisdiction 10 constitute 2 untform security instrument coverning real prop-
erty. This Morigagze shali be gonverned by the lan of the jurisdiciion in which the Property is located. In the exent that any provi-
sion or clause of this Morizage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Morizage of the Note which can be ghven effect withour the conflicing provision, and to this end the provisions of the Mornigage
2nd the Notwe are declared to be sererable.

16. Borrower's Copy. Borroaer shail be furnished a conformed copy of the Note and of this Mostgage at the time of execu-
tion or after recordation hereof.

17.  Traasfer of the Proptm' Assomption. If all or any part of the Propesty or aninterest therein is <old or ransferred by
Borroaer without Eendet’s prior sartien consent. excluding {a) the creation of a lien or encumbrance subordinate to this Mort-
g22¢, (b) the treation of a purchase mones tecuriny interest for houschold appliznces (0 2 ransfer by devise, desceni, or by opera-
o of 13w uoon the death of a joint t2rant or £d) the grant of any leasehiold interest of three years o Xs¢ not containing an eption
to purchace, Lender may, at Lendes’s option, dectare ali the sumis secured by this Morigage to be immediateiy due and payable.
1 n.dﬁ chall kave waned such opiion o acveleraie if, prior 1o the <2l or transder. Lender and the person to whom the Propenty 1s
10 be sold or transferred reach agreement in wning that the credit of such person is satisfactory 10 Lender and that the interest
pavable on the sums «@cured by this Morigage shall be ar suchrate as Lender shall request. If Lender has waised the option to ac-
celerate presided inthic parazraph 17, and if Borroder™s $50005507 10 mterest has executed @ whiten assumpiion agreement ac-
cepied inwrniting by Lender, Lender <hali relcace Borroaer from “-ll oblizations under this Mortgage and the Noie.

If Lender exercices such option (o acceizrate, Lender <hall mait Borroaer notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period of not b2is than 30 dass from the date the notice is mailed within wkich Borrower may
pay the sumcdectared due. If Borrower fails 1o pav such sums prior 10 the enpiration of such period. Lender may, without further

rotceor Jemand on Borrouer, imobz any remedies permittd by paragraph I8 hareof.

NON-UNIFORM COVENANTS, Borrower and Leader further conenani and agree as folloas:

18, Acceleration; Remedies. Eacept as providedin paragraph 17 hereo!, apon Borrowee’s breach of any covenant of sgree-
meal of Borrower ia this Moerzage. iskiuding (he covenants to pas when due any sums secured by this Morigage, Lender prior to
acceleration shafl mail sofice to Borrower as provided in paragraph 14 hereof specifying: (1) (he breacd; (2) the action regeired to
care such breach: (34 a date, not less than 30 days from the date the notice is mailed to Bofroner, by which such breach must be
cured; and (4) 1hat failure (0 cure such breach on or belfore the date specified in 1he notice may result in 2cceleration of the sems
secured by this Morigage, foreclosure by judicial proceeding and sale of the Properly. The notice skall forihes inform Bor-
rawer of 1Be sight to reiastaie afier acceleration and the right (o assert in the foreclosure groceeding the non-existence of a default
or 29y other defease of Borrower 1o acceleration and foreclosure. If the breach is ol cured on or before the date specified in the
aotice, § ender 21 1 cader’s option may declare 2il of (Be vums wecured by this Morigage to be immediately due 2nd payable without
furiber Gemand 2ad may foreclove 1his Morigage by judicizl proceeding. I ender thall be entitled 1o collect ia such procesding 2l
evpenses of forelasure. induding, but nol limited to, reasoaable atiorney’s fees, snd costs of documentary evidence, abstracts
and litle reporis, all of nhich «hall be 2dditional sums sﬁurtd by this Morigage.

19. Borrower's Right (o Reinstate. Novanbaanding Lendeor™cacceieration of the wcoms secured b this Mostzage, Borroaer
Thaveitenghizobareany proveed ngsbegun by l erder to enforce thie Morrgage dicorninued 2120y time prior toentivef a
22iment € enfors g thin Mortgage il fa) Borroaer pads [ ender 2 sumc ahich would be then due under this Morreage, the Noie
-rd Lales SRULIENE } ctore Advances, f 2ny . had no arsdderation oaurred: (M Borraaer cures 2l breaches of any other conenants
or 2ireements of Borrouor contz ned i this Mortgage: (0) Borroser pans all rezsonakble eapenies invurred by 1 ender in enfording
zh‘ corgnanie amd agrecments of Borroaer containad 1o this Morigzge and in enforang Lender™s rtemedies as prosided in para-
greph INRzreof. i ;o bt oo Evated to, reasonable aiorces s feess znd (d) Borroaer takes such 20ton as Lender may rea-
corabiv roguire o assore that she Len of this Morigage, Pecder s interest in the Preperts and Borroaer’™s oblization 1o pay the

wmseered by thie Mosrgape ra¥ connnue unnmpzired. Upen cuth pasmens and cure by Borraaer, this Mortzare and the obli-

panonssewured heres c“a‘l remanin foll force and effesr aif no aceieranion had m\gu:!t‘i,

;... -

0.  Assigament of Resls; Appointiment of Receiver. As additional security hereunder, Borroasr hereby assigns to Lender
the renis of the Properiv, prontded that Borroaer shall, prior to 2oceieration under paragraph 18 kereof or abandoament of the
Propertv, havetheright tocoliect and retain sochrents as they beoome due and payatle.

Upon acceleration under parzzraph 15 bereof or 2barndonment of the Property, Lender shall be entitled to have areceiver 2p-
pointed by a court 2o enmer wpon. 12he possesson of 2and manage the Progwesty 2nd 1o colledt the rents of rhe Propeiy. in :
rosepact doe Allreniscoleczed by ke recengr chalibe appi-ad Trst o paament of the cosie of manzgement of the Pm‘tﬂ_\ 37-1

coanofrene, cmred talreceerTs feek, prerm oma onreceiver e boands, ':,d reawonzble atrormevTs fees, and
thenioihe Ly ihia ) gage. Therecenner shallbe able o aocaun: enlv for thasgrente 2itualls receined.
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