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Ustroxnm Corexants. Borrower and Lender covenant and agree as follous:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and inferest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes snd Inserance. Subject to applicable law of to a written waiver by [ender. Borroaer shall pay
to Leader on the day monthly instaliments of principal and interest are pavable nder the Note, unti! the Nate is paid in full.
a sum (herein “Funds™) equal 1o one-twelth of the yearly fases and ascessments which may alfain priosity over this
Mortgage. and ground rents on the Proparty, if any. plus one-tuelfth of yearly premivm installments for hazard insurance,
p_!us onc-tuelfth of yearly premium instaliments for mortgage instrance, if any. al! as reasonably estimated initially and from
time 1o Lime by Lender on the basis of assessments and bslls and reasonable estimates thereof.

The Funds shall be held in aa institution the deposits or accounts of which afe insuted or guaranieed by a Federal or
state agency {including Eender if | ender is such an imtitution). | ender shall apply the Funds to pay said taves, assessments,
insurance premiums and ground rents. Leader may not charge for so hodding and applying the Funds. analyzing said account,
or verifying and compuing said assessments and bills. unless Lender pays Borrewer interest on the Funds and applicable han
permits Lender to make such a charge. Borromer and Lender may agree in writing a1 the time of eecution of this
Mortgage that inzerest on the Funds shall be paid 1o Borroaer, and unfess swch agreement is made or applicable law
requires such interest (o be paid, Lender shall not be required to pay Borroraer any interest or earnings on the Funds. Lender
shall give to Bortowzr, without charge. an 2nnual 2ccounting of the Funds showing credils amd debits 1o the Funds and the
purpose for which cach debir 1o the Fumds was made. The Funds are pledged as additional security for the sums secured
by this Mottgage.

If the amount of the Funds held by Lender. together with the future monthly 1astaiments of Funds payablk prior to
the due dates of raes, assessments, insurance promiums and ground rents, shali ewcead the amount required to pay said taves,
assesuments, insurance piremiems and ground renis as they fall doe. sich encess shall be, at Borrower's option, either
prompily repaid to Borrower o credited o Borrower on mwonthly imuaiiments of Funds. If the amount of the Funds
held by Lender shall not e suffivient fo pay taves. assessments. insurance premiums and ground rents as they fall doe,
Borrower shall pay to Lender any amount nevessany to make up the deficeency within 30 days from the date notice is mailed
by Leoder to Borrower requesting payment thereot.

Upon payment in foll of all sums secured by this Morigage. ender shati prompaly refund to Borroaer any Funds
held by Lender. Hf under paragraph 18 hereof the Propenty s sald or the Propeety is otherw e acquwred by Lender. Lender
shall appiy, no fater than immediately prior 1o the «ale of the Propery or its acquisttion by Lender, any Funds bl by
Lender at the tme of application as a credit againd the sums secured by this Moerigage

3. Applicatioa of Paymeals Un'ess apploable Taw pronides otheraise. all pavments received by Lender under the
Note and paragupbs 1 and 2 berect shail ke app! by ender first in pavment of amounts payable to Lendee by Borroaer
under paragraph 2 beceof, then 1o intersyt payable oa the Nove, then to the prinvipal of the Nate, and then fo interest and
poncipal on 2sy Future Advances.

1. Chaiges; Lhers, Borrcacer shall pay all [ sssessments 2nd other charges fines and impositions atinbutabie 1o
the Property which may altain a prionty over this Morigage, and feaseho!d paymeats of ground reats, if any. in the manner
provided under paragraph 2 hereof or. if ret pad in such manmes. by Borevaer making payment. when doe, directly to the
payee thereof. Borroaer shall prompily furnish 1o Leader a!! notoes of amounts doe under this paragraph. and ia the eveat
Borroaer skall pake payment divevth, Borroacr <hall peompiiy {oernish 1o Lender receipts ovikoang such psyments.
Borrower shall promptly dicharge any fea ahach kas prordy over this Mosigage: provided. that Borrower ¢hall ot be
reqrred Lo diharge any such Ben so Joag 2 Borreaer shall xgree in anbing to the putweat of e obdzation secured by
such I2a i a manaer acceplable o Lender, of shaitin 2ond F2ith wontest siwch I by, or Seferd enforcement of soch bien 1o,
legal proveedings whivh opcrate to prevent the enforcerwnl of the Lien or forfeture of the Property of any past thereot.

£, Hazard loserance. Borroaer shall heop 1he emprovemients noa oniding of bercafter erecied ca the Propeety insured
against loss by fire, hazards inchuded with:n the term “vnrended coverage . 2nd such other hazards a5 1ender may réquire
and i such amounts and for such periods as Lender may require; provided. that Lender shall nd peguise that the amount of
such coverage excead that amoont of coverage required to pay 1he sume secured by thes Morrgage.

The insurance careier providing the insurance <hall be chosen by Bofroaer subiadt to approval by Lender. proaided,
that such approsal shall ool be unreasopably withreld Al premuivims on insureme policies shall be paid in the manmer
provaded under paragraph ¥ hereof or. of not paid in soch maaner. by Bosroaer making payment. when doe, directly to the
inSuran0e CaTriRT.

Al insurance polxies and reneaz!s theree? shali be o form soceptabie to Lordor and el iwcinde 2 sasdand mon@age
clause in favor of and in form scoeplabie to Leader. Lender <Ml hine tb-e right 12 hold the podivies 2ad reneaals theredf.
and Bofroaer hall procapily f,m;sh 1o Leader a'l reneas! nothoes 203 2% receipts of pad premiome Inthe event of kse
Bofrower shaii gnve prompt nwe 1o 1he imurance carrier and Peoder. Lender may rmake proof of Joss if not made proepiiy
by Borroaer

Unkcss | ender and Borroaer ciheraise agree in anling, inwurane provedds shall be applied 1o restoration of reparr of
the Property demaged, prov:ded swch restoras 3 ily feas:ble and the sevurity of this Mogage s
ot thereby impared H sxh redtoration o e cafly feayhle of if the socanty of this Mortgage wod!d
be mmpared. the mnsurance procesds shall be applied to the sums wecured by this Morigage, »ith the ewvcess, if 2oy, pad
10 Bosrower, 1t the Property 5 ahandoned by Borroaer. of 1f Boasreaer fai)s 1o respond 10 Lender within 30 days from the
daie ooiice is mizded by Lender ro Borrower thii the incurance caroer ofen To seitle a olam for imuraxe beoefits, Lender
s euthorized to solit ardd epgty the rurancs peovetds 21 §esdors opiion dither 10 restorzton of repair of the Propery
o 1o the summ woured b this Morigage

Urkess Fender and Bovrower o i iie zgree nowriing, ey ek appliiation of provoeds 1o prinepe! <hall not entend
of pestpore the d &t of e oy i w15 referred 1o da paregreptic 1 o2nd 2 herecd o chx-pc the amdusl of
sonh intallmeats. B ownder peragraph i% hes the Progeits 5 aogared by Leoder, &' rophs, €0e and inerest of Bogrcaer
i ard 1o 2ny asurave RSy 27 10 and 16 I procends thirert rosilng from damage o the Property pexd to Ue sak
of 2ogusiion shall pass 10 Leader 10 the €utent of the wwan swiured by ths Maeigaege immediaiely poior 1o such sale or
FOQUSLIO0.

6. Presenvatioa 2ad Mainterance of Propery: ezwbold: Condomininms: Plarsed Uzt Dovdopments. Borroaer
shati Leep I Propery in good tepzir and shall sot commit aaste o7 permat ampatment of detencraton of the Pmp-:rh
amd shaY commpdy with the provisons of am dease of tha Morizege = on a keasehid. I this Mostgage 1 0a 3 unit i 2
i Oof 3 plenned wnd Snekpment, Bosroaer Gull peiform ail of Borrower’s ol gahors enden the Jeclataixa
derelvprwit. the bylaas and regofatiom of the

vondmnin
O cOMenzals ereanng Or gorein o2 e Cuonldrm noom o plaroed
corsdosisum o plarsed unit desebopmett s e LK i1 a ceordenniom of pherred 1ot Jevebpment
rider 13 enecrad by Borrower and recerded tog ks Mortgage. the worenents znd agreoments of sxh nder
shall be incorpodared i amd shall amend o3 cupp sxnty 2nad 2grecoments of this Moetgage x of the 1idey
were a part heooid

7. Protevtion of Teoder's Secunty. If Borroasr fals to perfiovm the c*'.c.-ﬁ:s and agreenents wontaed sn this
Mectgege, or if amy 210 oF r.\\'oc.., 26 T ooed Nometeraly atoudy Lenders antsied i the Propemm.
B ELES N o R emrett doime S e, ke ¢ WERMCIY, T LA eeels of proaceedings anichirg a
h.l.rkr..;\l of deedent 'r lennkr a lmd-ﬂ L oplon, upe actde 1 Borrcser, 0 mzte such apperrances. Catuise sk
wems and take sack 20600 25 08 Devessany fo protet lemders mooren. exisdng bot med hmasted ta, Gabonerent of
rexsoratie auoamey’s foes and entry opoa the Properiy i -u\c eeprss I Deeder rogoired movtgage invsewe v 2
coniton of makieg the e secuzed Byt Moo ga‘c B pan it grent L regaed 1o % sxch
insuraade B effect Lnnil sl L 2k te oy fremme st for ek ncanie oiT cates 1 wwntdanie woth Borpoaers zod
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