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Lendee’s written agreement or applicable law. Borreaer shall pay the ameunt of ol morgage insurance premivms in the
urendd pievaded under naragraph 2 hereof.
Any amounis disbursed by Tender porsuvant to this poefsgraph 70 wath interest thereon. shall become additinnal
indebedness of Borrower secured by this Momgage Unless Borro-ncr and lender agree fo ather terms of payment, such
amaounts shall be payable epon notice from Deader 1o Borroaer requesting payment thereaf. and shall bear interest from the
date of dishursement at the rate payablk from time to time on outstanding principal under the Note unless pavment of
interest 2t such rate would be contrary 1o applicable law, in which event siuch amcunts shall bear interest at the highest rate ]
permissible vnder applicable law. Nothing contained in this paragraph 7 shall require Lender ta incur any expense or take
any action hereuner.
8. [Inspection. [ender may make or cause 10 be made reasonablz entries upon and inspections of the Property. provided
that Leader shall give Borrower notice prior (o any swch inspection specifying reasonable cause theeefor related to Lender's
interest in the Property. )
9. Condemparfon. The proveeds of any anard or claim for Jamages, ditect of consequential. in connection uith any C

condemnation or other taking of the Property. or part thereof. or for comeyanve in lizu of condemnation. arg hereby assigned , ! I~

and shall ke paid 1o Leader. ' '
In the event of 2 to1al faking of the Property. the proceeds shatl be applied to the sums secured by this Mortgage. [

with the ewess. if any. paid to Borrower. In the event of a partial 12king of the Property. unikss Borrower and Lender g ‘Nf

otherwise agree in writing. there shall ke applied to the sums secured by this Mortgage such proportion of the procecds : i

3t is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of ol

taking bears to the fair market valve of the Propeny immediately prios to ghe date of raking, with the balance of the procesds
paid to Borrower.
If the Pmpe:t) is abandoned by Borrower, or if. after notice b\ Lender to Barrower that the condemnoer offers to make
an zward or settle a chiim for damages. Borrower f2ils to respond 1o Lender within 30 days after the date such notice s
mailed. Leadsr is authorized to collect and apply 1he proceeds. at Lender's option. cither 1o restoration or repair of the
Property or to the sums secured by this Mortgage.
Urless Lender and Borrower othenaise agree in anting. any sch application of proceads to principal shall act extend
or postpone the due dale of the monthly instaliments referred to in paragraphs 1 and 2 bereof o change the 2mount of )
such mstalimeats.
10. Borrower Not Released. Extzasion of the fime for payment of madification of amortization of the sums secured .
by this Mortgage granted by Lender to any seooessor in interest of Borroaer shall not operate to release. in any manner,
the Hakitay of the crigingl Borrower and Borrower’s sivceswors in interest. Tender shall st be required to commence .
proceedings against such sixcessor or refuse to eutend time for pavment of otherise madify amortizaticn of the sums .
secured by this Mortgage by reason of any demand made by the original Borroeaer and Borrower's axvessors in interest. .
11, Forbtarance by Lender Not a Waher. Any forbearance by Tender in exercising 2ny right or remedy heseunder, or
otherwise afforded by applicable law, shall net be a wahver of or preciude the exercise of any such right or remedy.
The provurement of insurance or the payment of 1anes o other Lens or charges by Lender shall not be a aaiver of Fender's
right te accelerate 1he maturity of the indebtedness sevured by this Mertgaze.
12. Remedies Comohative. A'l remedics pm\.d-:d in this \lortz.u'e 2re distinct and comilative 1o any othee right or
remedy under this Mongage or afforded by law or equity. and 1y be evercised concurrently, independently or successively.
I3 Saccessors and Assigns Bownd; Joint and Several iablity: Captioas. The covenants and agreements herein
contzined chall bind. and the rights Bereunder shall inure 1o, the respective sucoessors and assigas of Lender 2ad Borrower. R
subject to the provicions of paragraph 17 hereof. AM covenants and agreements of Borrower shall be joint and several ’
The captions and headings of the paragraphs of this Mortzage 2re for convenience ooly and are oot to be wed 10
interpret of define the provisions kereof.
14. Nodice. Except for any notice required under appinable haa to be given i anather manner, (2) 37y notxe 10
Borroaer provided for in this Mortgage shall be given by masiing siwh natice by certified mail 2ddressed to Borroaer 2t
the Property Address of a1 such other address as Borroser may designate by notice to Lender as provided herein, and
) any poixe 10 Lender shall be given by certified mail. retum reveipt requested. to Lender's address stated herein o to
such other 28dress as Lender may desigrate by notice o Borrouaer ac provided herein, Any notive provided for in this
Mortgage shafl be deemed to have been given 1o Borroaer o Lender uwhen given in the manner designated Mrcin.
15, Uniform Mortgage: Governing Law: Severability. This form of morgage combines uaiform covenants for patianal
use and nonusform ooenanis with limited varations by junadaiion to oonslitute 2 uniform security fastrument covenng
real progerty. This Morigage shafl be griernad by the law of the jurisdition in ahxh the Property is kvated In the
event that any provisioa of clausr of this Mortgags or the Noge conficts with appticable am. such conflict shall not affect
other pro 5 of this Mortzage or the Note wkich can be goven efact aithout the conficting proviion. and o this
exd the provisions of the Mortgage and the Nite 2re Jeviated to be wveraWNe
16 Bormower's Copy. Borrozer shallt be furnided 2 corformed copy of the Nate and of this Mortgage 2f 1he time
of evecativa o after recordation brreof.
17. Tramsfer of the Property: Assumplion. H2H oram port of the Properiy or 2.0 interest theremn 5 sokd of trarsferred
by Borroaer axthout Lerder’s prior written onsert, ewiundicg (23 the creztica of 2 len o ercutnbrane subordiaxte o
this Mortgage. () the creation of 3 punchate money securiny mrerest for hoosehald appliances. f0) a transfer by devise,
descent or by operation of law upon the death of 2 jount fenant of 11 the grant of any keaseho!d interest of three years of kess
ool centining 2n option to porchase, Lender mav. at Lender's option. dectare 2il the sums sevured by this Moqigage to be
smpnediately dov and pavable Leader «R3 have waned wxh opton %o acceltizie if. prior 20 the le or transler, Lender
and the person 1o whom the Property i (o be sold or tramferred reach zgreement ta wrizing that the creda of such persoa
mosrtndacton fo Lerdder and thet the interast paieble oo the s mosecared By rhis Morigage sha®t be 2t sich rate as Lender
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shall reqoest T Fender has waived the opron t zoce’erae poossdad i ak's perparaph 17 and of Borroaer’s soccessor 1 et mma
; : ; s AR R B
wwrerest Bas eneccied 2 wriaten assemption 2greement accepied 1 aritmgz by Lender, Lender <2l releese Bocromer from all = " =

bt garons under this Mortgage a-d the Nxe

H leader cveroies sch 0509 1o soceieret Do for whadl o] Bosrceer notoe of sccelerenon in pocordamge waith
paragriph 14 hereof  Sh notce shell provide 2 peraind of noz dess than 30 davs from the date the notice s matled within
atich Borroaer maay pay the sumis deciared due If Borrcaer fa-k 1o pay 1 xch sms prior 1o the eapirabor of soch period.
T ernder may, withoot further rotice of demand on Borroaer invoke 27y remedses perm 1ed by paragraph 18 hereof.

NoN-Dxrigrd CoveNasts Borroaer and Fersfer funther conenant a~d agree as follmiy

13. AccelersSon: Remedies. Facepl 2s provided in paragraph 17 bereof, cpon Borrower's breach of a3 coreaast
of agreemend of Bongwer im this Morigage. inciuding the corenants in pay wbea due 203 sums secwred by (ks Mortgage,
Lemder prior fo a<celeration shall mai police 10 Borrower 1 provided in paragraph 14 bereot specfriag: (1) the beeach:
() the action requined to cure smch Breach; £3) a date, pod kess haa 38 dayvs from The date the actice is xaied o Borrower,
by which such breach must be cured: and (4) that failore 1o cere soch berach oa of before e date specified in the solice
may resek in scceleration of ke sumt secured by (ks Mosigape, foceckosaie by jodicial proceeSiog and sale of the Property.
The potice shull furiber infons Borromer of the right 1o reinstate after acciliration snd rhbe right 1o st in (e foreciossre
procecding (e som-etistence of 2 dcfavkl of any other defemse of Borrover 1o scceleration 2ad Foreclotece. I (he betach
i nof cored on of before the date specified is the oolice, Leader 2f [ender’s optios may deciare 2l of the sums secwred by
this Mongsge to be immediztely doc and payable withowt further deaand 3ad oy foreckose this Meoripage by judiciad
peoceeding. Leader shall be eatithed to collect in sach proceeding ol e1peaces of foreckossze. including. bat aol Emited fo,
reasoxabie sioraey’s fees, 2ad costs of docementan evideace. abuiracts 208 tithe reports, 3 of mhich skall be additGons) s
secured by tkis Mortpage.

19. Borrower's Right to Reimsiste. Notwitrstandng Lendot's acceicratnn of the soms sevwred by this Morigage
Borrcaer st bave the night 0 bave any proveed gy begun by Jesder o enfuece thas \luﬂ;a;c discont aued it eny LT




