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Leader's written agreement or applicable law. Borrower shall pay the amount of o mortgage insurance premiems in the
mznner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursnant o this parsgraph 7. with interest thereon, shadl become additiona!
indebredness of Borrower secured by this Mortgage. Unless Borrower and 1ender agree to other terms of payment. sich
amounts shall be payable vpon notice from Lender to Borrower reguesting payment thereof. and <hall hear interest from the
date of dishursement at the rate payable from time to time on outstandisg principal under the Note unless payment of
interest at such rate would be contrary to applicable Faw, in which event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 <hall require Lender to incur any expense or take
any action hercunder.

B. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor refated to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for Jamages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in Lien of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds <hall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Leader
othernise agree in wriling. there shall be applied to the sums secured by this Mortzage such proportion of the proceeds
as is equal to that proportion which the amount of the sums <ccured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. afler notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Borrower Fails (0 respond to Lender within 30 davs after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender's option. ¢ither to restoration or repair of the
Propeny or to the sums secured by this Mortzage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
o7 postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or (hange the amount of’
such installments.

10. Borrower Not Released. Extension of the time for pavment or medification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrowaer shall ot operate to release, in any manner.
the liahility of the original Borrower and Borrower's successors in interest. Leader shall not be required to commence
proceadings against such successer or refuce to etend time for payment or otherwise modify amortization of the sums
securced by this Mortgage by reason of any demand made by the original Borrower and Borrower's Successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearznce by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, <hall not be a waiver of or preciude the evercise of any such right or remedy.
The procusement of insurance or the paymet of taves or other liens or charges by Lender <hall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness cecured by this Mortzage.

12. Remedies Comulative. All remedies pronided in this Mortgage are distinct and comulative to any other right or
remady under this Mortgage or afforded by Iaw or cyuity. and may be exercised concurrently. independently or successively.

1). Successors 2nd Assigns Bound: Joint and Several Liabitin: Captions. The covenanis and agreements herein
contained shall bind. and the rights hercunder shall inure to. the tespidiive soocessors and assigns of 1ender and Borrower.
subject 1o the provisions of paragraph 17 hereof. Ail covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only znd are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law 1o be given in another mansier. (a) any notice to
Borrower provided for ia this Merfgage shall be given by mailing such nofice by certified mai! addressed to Borrower at
the Property Address or at such other address as Borroaer may designate by aotice to Lender as provided herein. and
thY any notice to Leader shall ke given by cestificd mail. retorn recaipt requested. to Eender's address stated hercin or 1o
such other address as Lender mav designate by potice to Borreawer z¢ prosided berein. Any notice provided for in this
Mortzage shall be deemed to have been given 1o Borroaer or 1 ender when ghien in the mauner designated herein.

1S. Uniform Morigage: Governing Law: Severzbility. Thic form of mortgzze combines eniform covenants for pational
e znd aon-uniform corenznts with limited varizions by jrradiction to comtinae 3 uniform secunty iastrument covenng
real property. This Mortgage shall be governed by the 1aw of the fwrisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage o5 the Note conilicts with applicable faw. such conflict shall rot affect
other provisions of this Mortgage or the Note which can
end the pranisions of the Mortgage and the Note are Jectared to be <overzhle,

16. Borrower's Copy. Borroner shall be furnished a conicrmed copy of the Note and of thic Mortgage 2t the time
of execution or after recordation hereof.

17. Transfer of the Propecty; Assumplion. If 2l or any part of the Property or 2n interest therein is sofd or transferred
by Borrower without Lenders prior aiitten consert. swcluding far the creation of a Lisn or encumbrance subordinate to
thic Mortgaze, b the creation of 3 purchase money severiny nterest for househeld appliznoes. i) a transfer by devise.
descent of by wperatica of Tea upen the death of i fooat tenant or 0 the grant of 20y kezehold interest of three vears or less
a0t containing &0 option to purchase Tender man. 2t Lender’s opion. declere oM the sums secured by this Morigage to be
immediately due and payable. 1ender <5zl Bave waned ©ch option  soceierzte if. prior 1o the <ale or transfer. Lender
and the person to whom the Propeity is 1o be sold or trensferred reach zzreement i writing thet the credit of vuwch person
is satisfacton 10 [ender 2nd that the interest par zble on the sums woured by this Mortgage shall bz 2t such rate as Lender
<hail request. If T ender has waived the option to zooelerate proaided 4 thic prragraph 17, and of Borrower’s soccessor n
interest has cvecuted a aritten assumprion egreement zocepied in writing by Lender. ender <hall release Borrower from all
chbgations uader this Merizzge and the Note.

I Tender evercices such opnon 1o soockrsete. Lerder hall mail Boroaer rotice of acceleration in 2coordance with
e shall provide 3 periond of not fess then 30 dav< frem the date the notioe 1s matled = nhin
oo pat wnch wems prior fo she eapiration of such peried.
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paragraph 14 hereof. Such nod

which Bosroaer may pav the wemw degizred &oe 1 Borreser f

Leader mav. witheut further netice or Jemzand oo Borewer, marke 2m semedios pearvited by paregraph 18 hereof.
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NonAUNIECRM CiaENants Borreaer ond bender further overet amd apree o5 folfvas:

IR Accederation: Remedies. Facept as provided in parazraph 17 heeof. upon Borcower's breach of any covenant
of agreement of Borrower in this Morfzaze. including the cosenanis fo p2y when due any sums secured by this Morigage,
1.ender prior to acceleration shall mail eotice 1o Borrower as provided in paragraph 14 heseof specifsing: (1) the breach:
1) the action required to cure such breach: (1 a date. raf less than 30 days from the date the notice s mailed to Borrowner,
by which such breach must be cured: and 141 that failure fo cure such breach on or befare the date specified in the nofice
may result in acceleration of the sums secured by this Mortzage, foreclonure by judicial proceeding ard sale of the Properts.
The notice shall further inform Bosrower of the right to reinstate after acceleration and the right tn aert in the foreclosure
proceeding the pon-evisience of 2 default or am other defease of Borrower to accelciation and foreclanure. I the breach
is nof cared on or before the date spacified in the notice. ¥ ender a1 Londer’s option may declare all of the cums secured by
this Morigaze 1o be immediately due and parable without further demand and may foreckme this Morigage by judicial
procecding. Lender <hall be entitled to collectin such proceeding all expemes of foredknure. including. bt not Limited to,
reasonable allorney’s fees, and costs of documentary evidence. abefracts and title reports. all of which <hall be additional sums
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