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Lender's written agreement or applicable Jaw. Borrower shall pay the amount of all mortgage insurance premivms in the
manner provided under paragraph 2 hereof,

Any amounts disbursed by Leader pursuant to this parsgraph 7. with interest theseon. shall become additional
indebredness of Borrower secured by this Mongage, Enless Bosrower and Lender agree to other terms of payment. such
amounts shall be pavable upon notice from Lender to Borrower requesting payment thereof. and chall hear interest from the
date of disbursement at the rate payable from time to time on owmstanding prawipal under the Noic unless payment of
interest at such rate would be contrary to applicable lai. in which event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Fender to tncur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upen and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Feader’s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Propznty. or part thereof. or for convevance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applisd to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partizl taking of the Property. urless Borrower and Lender
otherwise agree in writing. there shall be applied to the sems secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Maongage immediarely prior 10 the date of
taking bears to the fair market value of the Property immediately prior to the date of 1zking. with the balance of the procesds
paid to Borrower.

If the Property is abandonad by Borrower. or if. after notice hy Tender to Borrower that the condemnor offers ta make
an award or settle a claim for darmages, Borsower fails to respond to Lender within 30 days after the date such notice is
mailed. TLender is authorized 1o coflect and apply the proceeds. at Lender's optien. either to resteration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or pastpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercofl or change the amount of
such installments.

10. Borrower Nof Released. Futension of the time for paiment or modification of amortization of the sums secured
by this Morigage granted by Lender 1o any successor in interest of Borcaner <hall not operate to release, in any manner.
the liahility of the original Boreower and Borrower's successors in interest. Pender shall not be required to commende
proceedings against such successor of refuse to extend time for payment of othepaise modify amortization of the sums
sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower's sucoessors in iaterest.

1f. Forbearance by Lender Not a Waiver. Any forbezrance by Lendsr In enercising any right er remedy hereonder, or
otherwise afforded by applicakle Taw. shal! not he a waiver of or preclade the exercise of amy such right of remady.
The procurement of insurance or the payment of 1aves or nther liens or charges by 1 ender <hall not be a waiver of Lender's
right to accelerate the maturity of the indebredness secured by this Mongage.

12. Remedies Cumulative. All remedies providad in this Mortgage are distinct and cumulative 10 any other right or
remedy under this Mortzage or afforded by law or equity. and mav ke evercised concurrenthy. indepeadently or successively.

13. Soccessors and Assigns Bound: Joint and Several Liabilin: Captions. The coverants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respeciive sucvestors and assizns of beader and Borrower.
subject to the provisiens of paragraph 17 hereof. AN covenants and agreements of Borroner shall bhe inint and ceveral.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are rot to be used to
interpre: or define the provisions hereef.

14. Nolice. Except for any notice required vnder applizabie laa to be given in apother manner. (2} any nolice (o
Borrower provided for in this Mostzage <hali be given b mailing ~uch actice by certified mail 2ddressed o Borrower at
the Property Address er at such other zddrese 35 Borrower may dewgnate by natice to Leader as provided herein, and
tb} anv notice to Leader shall ke given by certified ma:l. return seceipt requested. to Lenders address stated hetein or 10
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such other address as Lender mav desiznate by notice 1o Borrouer as pronided Rerern. Anv notice provided for in this
Mortpage shatl be deerned 1o have been given (o Barrower or Perder aben gaen in the maaned designated herein.

15. Uniform Morigage: Governing Law: Severabilits, This form of mon ines uniform covenznts for pational
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18. Acceleration: Remedics. Facept as pronided in parazizph 17 hereof. upon Borrower's breach of any covenant
ot agreement of Borrower in thix Mortzaze. including the covenants to pay when doe any sums secured by this Mortgage.
Lender priot to acceleration shall mail notice to Borruwer 2« prosvided in parazraph 14 hereof specifying: (1) the breach:
(2) the action required fo cure such breach: 13y a date. pat ks than 30 daxs from the date the notice is mailed to Borrowner,
by which such breach munt be cured: and (4 that failure 1o cure such Reeach on or before the date <pecified in the notice
may result in acceleration of the sums <cxvured by this Murtpage. lorecknure by judidial proceeding and <zke of the Propertsy.
Fhe nofice shall further inform Borruwer of the right to reindate after acceleration and the right to avert in the loreclmsure
proceeding the noa-trvivence of a defaull or any cther dofense of Borruwer to acceleration and forecdlosure. 1f the breach
is not cured on or before the date spedified in the notice, Tender 3t | ender’s aptinn may declare alf of the sums secared by
this Mortgage to be immediately duve 2nd payable withoul further demand 3nd may Foredhre this Mertgage by judiciat
hail be entitled to «ollect in <uch proveeding 3l expin~es of faraduure. imlading. but rot limited to.
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